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ACTTONR,, A& TR AT e icbeTdhal , Ja0T A idbeldbd ATdl A 3MH 318,

P FHRIE, TSR, 3R, Eafides il Jodes! Jedrl B ddben N
EIAHR cTacdgcl A Jaidl 31 HeA:gdeh MR 378 Age 3MUVT Jdid 3d AeH 3MFaTH
e 31eT FAIBIHA S Poel d Yoal Uehal AdTeTdh HSGAIRT dcilel AT Hald Hel:Ydb
STTHI AT

o= fe | O FERTE | | ORI HEHBR | | |

31IUCTl ABDRI,
JHYITH ARl ATl

3re

HILOT ST SATA a4 o Vi 31T HFICIUfO g
Thard ST3T Uahdl J&eT St

PIfds AL, AR A, HMNYD, ARG, T,
ofee STaM, dFa AURIE, FHAN 9 fRafias srgare
it fgTa SITer ST URALER AR o B wTagu
syegioTell 3TUT e JATEIT g T Wd J MR
fRRenicY oax 2.
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43 9T TR STEATET TF R0R0-207R @




4 BALANCE SHEET AS AT MARCH 31, 2021 N
feais 39 AR 2029 ISR dIBde UsIp
SCHE- 31-03-2021 31-03-2020
DULE 3 3

CAPITAL AND LIABILITIES (afisad d 3or)
Capital (a=get #1101 #tisaet) 1 99,635,500 97,502,050
Reserve and Surplus (04 ferelt @ saw ferelh) 2 160,495,464 190,223,593
Deposit () 3 2,159,793,223 | 2,111,711,838
Borrowings (s@3d &et) 4 - -
Other Liabilities and Provisions (sdz 2oft) 5 267,558,985 217,799,137
TOTAL (vgvn) 2,687,483,172 | 2,617,236,618
ASSETS (Hicterar a Jo1)
Cash & Balance with Reserve Bank of India 6 80,609,149 85,009,827
(BTN 2 RIeeE g 3178319 Held ddb 191eeTdh)
Balance with Banks & Money at call & Short Notice 7 268,667,941 144,270,800
(SR It fRrecTas 3nfoT 3iey Fachidler APR g fasr)
Investments (Ijdauesn) 8 685,616,650 716,250,734
Advance () 9 1,028,706,999 | 1,119,444,915
Fixed Assets (hrIA HlcTH) 10 197,649,577 209,033,710
Other Assets (s@z JoT) 11 426,232,856 343,226,632
TOTAL (Tugor) 2,687,483,172 | 2,617,236,618
Contingent Liabilities & Bill for Collection 12
(SeTrea 20Tt g agetrat foret)

As per our Audit Report of even date

CA. SURAJ AGRAWAL

Partner - of M/s. S. Y. LODHA & ASSOCIATES R. M. KORADE B. U. BHOITE

Chartered Accountants C.E.O. Director

Membership No. 14251 / FRN-136002W

Panel No. A1-18943 S. B. PAWAR P. M. MANE

Date : 27-12-2021 . . .

\UDIN 91143251 BR5072 Vice Chairman Chairman )
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PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2021 N
f&=tich 39 AR 2029 A BT - dieT UsIb
SCHE- 31-03-2021 31-03-2020
DULE 3 3
. INCOME (3@%)
Interest Earned (@5 a Jjddujblalicl daaciel 2Tel) 13 183,909,190 267,328,601
Other Income (3dz 3@4) 14 17,347,499 12,797,606
TOTAL (Tgor 3eum) 201,256,689 | 280,126,207
. EXPENDITURE (=)
Interest Expended (34 @ a@3tet waiid? fieel @) 15 129,098,067 134,762,080
Operating Expenses (SIaz=1qes1e 3d) 16 54,934,202 65,560,150
Provisions and Contingencies (argd! @ e azan)| 17 36,883,448 99,810,048
TOTAL (Tgor 3) 220,915,716 300,132,278
. PROFIT / LOSS (@1 / der)
Net Profit / Loss (-) for the year (fofedes a1 / dier) (19,659,027) (20,006,071)
Profit / Loss (-) brought forward (smiter Jifa drer) (78,196,015) (58,189,944)
TOTAL (vgvr ifa drer) (97,855,042) (78,196,015)
. APPROPRIATIONS (=T arevft)
Transfer to Statutory Reserves (I5iia fiefiepe aof) 0 0
Transfer to Other Reserves (3a? fereliers qof) 0 0
Transfer to Government / Proposed Dividend 0 0
(QMABS | YA TTTeieT - ToT)
Balance Carried Over to Balance Sheet (97,855,042) (78,196,015)
(f3rceTes dlceiaTess aof)
As per our Audit Report of even date
CA. SURAJ AGRAWAL
Partner - of M/s. S. Y. LODHA & ASSOCIATES R. M. KORADE B. U. BHOITE
Chartered Accountants C.E.O. Director
Membership No. 14251 / FRN-136002W
Panel No. A1-18943 S. B. PAWAR P. M. MANE
Date : 27-12-2021 . . :
\UDIN 91143251 BR5072 Vice Chairman Chairman )
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4 AUDITED SCHEDULE TO THE BALANCE SHEET AS AT 31 MARCH 2021 )

(39 # 2019 =T &= URefd did4crn JgHidier uRide)

SCHEDULE - 1 (uR¥fdre-9)

Share Capital (317 s7igael) 31-03-2021 | 31-03-2020
Authorised Share Capital (31frga T atisaet) 150,000,000 | 150,000,000
(15,00,000 Share of Rs. 100 each)
Paid Up Share Capital (a=ge1 #Ho7 efisaet) 99,635,500 97,502,050
(3318400 Shares @ Rs. 25 each & 166754 Share
@ Rs. 100 each)

TOTAL (Tgon) 99,635,500 97,502.050

SCHEDULE - 2 (uRfére-?)

e g and other Reserves 31-03-2021 | 31-03-2020
Statutory Reserve Fund (Iziia fereht) 33,300,085 33,200,685
Opening Balance as per last year / Jzawid freeies 33,200,685
Add : Entrance Fees / ya<r w! 33,400
Add : Unclaimed Dividend / s & deien ensfier —
Add : Entrance Fees from Nominal Members 66,000
SAHA FAHTAS ot
Building Fund (z#ra feft) 20,035,060 20,035,060
Opening balance as per last year / Jzarird e 20,035,060
Add : Transfer from last year profit / sTRIgst @t —
Dividend Equilisation Fund (eatier Fafiezor foreft) 1,000,000 1,000,000
Bad Debts Reserve for other Assets 166,323 166,323
(3R Ao gia fareht)
Reserve for Standard Assets 3,578,792 4,468,782
(3T Rieoftadie a=qg)
Opening Balance as per last year / grawii Ricers 4,468,782
Add/Less : Provision made / Excess Provision Reversal (889,990)
ST dege A drel S Jf
Members Welfare Fund / J3=1e et forelt 775,000 775,000
Opeing Balance as per last year / grawirt Ricers 775,000
Less : Unitized during the year / aSsRTd dsetet —
Reserve for Contingencies / 3micsRab T fereht 503,513 503,513
Revaluation Reserve on premises / gei:3ciidset ferelt 176,291,733 | 185,570,245
Investment Depreciation Reserve / IJddufe s=AR1 foreht 22,100,000 22,100,000

.
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31-03-2021 | 31-03-2020
Investment Fluctuation Reserve / Jaavle ae3ar foret — —
Less : Transfer to P & L Appropriation A/c./ s diearT aof — —
Charity Fund / erigr fareft 100,000 100,000
Information Technology Fund / #feh a darsmet fereht 500,000 500,000

Profit & Loss Account / JfRid dier

(97,855,042)

(78,196,015)

TOTAL (TgvT) 99,635,500 97,502.050
SCHEDULE - 3 (uf¥f3re-3)
Deposits (dt) 31-03-2021 | 31-03-2020
A. 1. Demand Deposits (arg PR Sdt)
(i) From Bank / sasgst — —
(ii) From Other Individuals / deeriics @rariicrgst 164,483,645| 199,058,941
(iii) Other Co-Op. Societies / 3aR AeHRI FIibgA 8,588,294 2,892,740
A. ll. Saving Bank Deposits (= adt)
Individual / SRreriies 630,160,291 591,485,856
Other Co-Op. Societies / sa2 JAsHRI Fz=N 13,487,328 10,817,908

A. lll. Term Deposits (Fad dt)

(i) From Bank / sdsdbget

(ii) From Other Individuals / de1erfics @rariicrgst

(iii) Other Co-Op. Societies / 3a=R TeHR! FIihgA
Total (I, 11, Ill) (gon)

B. (i) Deposits of Branches in India
HRAKNET ddb QMBI St

(ii) Deposits of Branches Outside India

HRAERE db MBI St

1,262,663,773
80,409,891

1,218,476,823
88,979,570

2,159,793,223

2,111,711,838

2,159,793,223

2,111,711,838

TOTAL (Tg®1)

2,159,793,223

2,111,711,838

SCHEDULE - 4 (uRfsre-y)

Borrowings (ar2diet of)

31-03-2021

31-03-2020

I. Borrowings in India (3Rdrd 3aRcict bof)
(a) Reserve Bank of India / Reie dtharga tiaciat dot
(b) Other Banks / sa? dddbgs dacicl dot

Borrowings (MSC Bank Against FD)
(c) Other Institutions and agencies
3R ARIiepg Hdeiet ot
Il. Borrowing outside India (37aT a182 3R Hof)

TOTAL (vg®1)

.
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SCHEDULE - 5 (uR¥fdre-«)
Other Liabilities and Provisions (ga2 2oft @ a=gg)) 31-03-2021 | 31-03-2020
I. Bills Payable (3o dieY)
Banker Cheque, Demand Draft / sz @eb @ f&a1is Eite 2,279,179 4,776,991
Clearing Difference Payable / Tameiiers tes ot 191,621 296,373
Il. Inter-Office Adjustment (net) (2= Fesaoht IaheT)
lll. Interest Accrued (331 =1157)
Interest Payable on Matured Deposits 4,442,647 3,449,350
TR UR SR ie & TSl
IV. Others (Including Provisions) (aRgéRie gaz aof)
Overdue Interest Reserve on Advance (Contra) 226,620,460 159,399,682
PBoliaRIe e et
Outstanding Liabilities / gaz qzar 12,249,309 12,765,829
Provision For Audit Fee / ei5maRare Wt 9t avgs 938,234 868,042
Provision of Leave Encashment/ 331 3oi=n WIRTH dRds 12,108,411 12,900,342
Provision for Tax / 3misrt RIS 4,500,000 20,000,000
Trustee The Sahyadri Sah. Bank Ltd./ Jaes 3ucr Jmd 2,055,845 1,371,146
Deferred Tax Liabilities / 2ts oA Sar — —
Provisional GST Liability / ag @ Jar &= 3rar 905,585 350,821
Cache 24 Rupay Payable / agsioht 3meamic! e 182,379 148,561
Cache 24 Settlement A/c. / Tl SR Seaauit a2t 1,085,315 1,472,000
TOTAL (UEJEUT) 267,588,985 217,799,137
SCHEDULE - 6 (uRRfdme-¢)
Cash and Balance with RBI (31 @ d&1diet Riecie) 31-03-2021 | 31-03-2020
I. Cash in Hand / 33 3rceies
Indian Currency / ¥R getelidiet TR fIceids 26,710,656 27,451,587
Foreign Currency / faceft aeteriter 2R Ricers — —
Il. Balances with Reserve Bank of India
(3R Rard Tpwaiet Rreaid)
(a) In Currecnt Account / 3, STt fieerds 53,898,493 57,558,240
(b) In Other Account / gaz it f¥1ceids — —
TOTAL (TgvT) 80,609,149 85,009,827
SCHEDULE - 7 (uf¥f3re-6)
Balance with Other Banks and Money at Call & Short
Notice (ga= dadiet Rieeres 31T 3160 Fadiidier AR 7 fausr) 31-03-2021 | 31-03-2020
l. InIndia (a1=ama)
(1) Balance with Banks / sdscitet frecies
(a) In Current Account / a1q] St freeies
State Bank of India / 3¢ 3@ 3ifs £Ren 1,256,496.29| 1,258,794.00
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31-03-2021 | 31-03-2020
I.D.B.1. Bank / 311 8).61.311. d 35,042,651.95| 25,235,465.00
Bank of India / s 316 Sfeen 4,661,151.37| 4,437,412.00
M.S.C. Bank Ltd. / #igRTe 3151 JE. s for. 1,136,060.42| 1,933,146.00
Satara D.C.C. Bank Ltd. / J1dR1 fofee #ie. J8. &b 205,319.66| 1,506,686.00
M.D.C. Bank / @éﬁc_ﬂﬂ.ﬂﬁiﬁ fo. 14,472.00 13,972.00
Shamrao Vitthal Co-Op. Bank Ltd. / emerra fagat s 38,545,123.10| 15,662,963.00
Thane Janta Sahkari Bank Ltd. / i sfefdi 31&. db 460,787.12 283,174.00
Kotak Mahindra Bank / e #fgg b 9,900.00 9,900.00
H.D.F.C. Bank / a.€.ut 3. db 204,287.65 204,288.00
TOTAL / ggor 81,536,249.56 | 50,545,800.00
(B) In Other Deposit Accounts / ga? S ¥iceis
Fixed Deposits with Msc Bank Ltd. 90,025,000 90,925,000
Fixed Deposit with Other Bank / $aR sttt fad dt 97,106,691 2,800,000
TOTAL / ggur 187,131,691 93,725,000
TOTAL (1) / ggor 268,667,941 144,270,800
(ii) Money at Call and Short Notice
(379 Fadidier FPMT g fusT)
(a) with Bank / @& — —
(b) with Other Institutions / ga= J=en — —
TOTAL / Tgor — —
TOTAL (I and Il) / Tgor 268,667,941 144,270,800
Il. Outside India / 31ar s@3let
(i) In Current Accounts / e 3t — —
(i) In Other Deposit Accounts / gaz &dt — —
(iii) Money at call and short notice
370 Feddier AP g fawr — —
TOTAL (i, ii &iii) / wgpor — —
TOTAL (TgvT) 268,667,941 144,270,800
SCHEDULE - 8 (uf¥f3re-¢)
Investments (3jaau®) 31-03-2021 | 31-03-2020
I. Investment in India (3TRarcdier Jaavies)
(i) Government Securities / 2RIl e 684,007,650 624,912,689
1) G.O.l. Opening Balance / dgemst J2ciie 3. orecies 624,912,689
Add (+) Purchases / afsrdier <t 611,272,000
Less (-) Sale of investment / Matured 560,648,577
JERIAA st / T uerrar
Add (+) Profit on Sale of GOI / fagst &=t 3Meiel sTw! 11,004,828
Less (-) Amortization on 31.03.2021 / 3iférm var 2,533,290 j
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31-03-2021

31-03-2020

(C.Y. Face Value Rs. 61,50,00,000/- / g2l fbaia

P.Y. Rs. 89,50,00,000/-)
(C.Y. Market Value Rs. 62,00,26,250/- / STeT<t fc=t

P.Y. Rs. 88,44,85,550/-
(i) Other approved securities / $e= IATI IJdqUh

T-Bill-91 / 2z} -9
(iii) Shares / gz Jizaiid 1m0t
(iv) Debentures and Bonds / ®oiRia! d g

(v) Subsidiaries and / or joint ventures
3UBTaNdIct 37Idl FqATIdlet Aoy

(vi) Others (to be specified) / ga=
SBI Mutual Fund units (at NAV)/ T3.3.311. RJg31d s
TOTAL / ugpui

Il. Investments outside India in / e I Jdavs

(I) Government Securities (Including local authorities)
FeTifeieh YRl I QIRTTT ot 21 HENT JAavh

(i) Subsidiaries and / or joint ventures
YU 3rerdT aIRIAI J07

(iii) Others investments (to be specified) / 3= Jdavs
TOTAL / ugur

1,609,000

49,682,350
1,609,000

40,046,695

685,616,650

716,250,734

TOTAL (Tgo1)

685,616,650

716,250,734

SCHEDULE -9

(uRidre-¢)

Advance (&%)

31-03-2021

31-03-2020

A. (i) Bills purchased and discounted / dicT FRE) a Jacid
(ii) Cash Credit, overdrafts and loan repayable
on demand / 21 Ud, 31fEpy g APN 3 ol
(iii) Term Loans / 3&d dof
TOTAL / Tgor
B. (i) Secured by tangible assets / 3 Fcterar dARON dot
(i) Covered by Bank / Government Guarantees
AT debel | AMHETS gatl fecielt aot
(i) Unsecured / fara areeft gof
TOTAL / ugpor
C. (I) Advance in India / #TRaTd f[ata Beiet ot
(i) Priority Sectors / 3mrgsa aTdte f[Iad PBeieit dot
(i) Public Sector / Ardsteiics faaia Beiet ot
(iii) Banks / gaR ddbiell dbeoietl FHoTgRac]

205,818,600

66,098,864

184.289,551

76,945,139

271,917,464

261,234,690

908,301,894

43,860,785

961,100,830

49,488,576

952,162,680

1,101,589,406

697,109,434

1,271,824,096

.
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31-03-2021

31-03-2020

(iv) Others / aR F=iiaT FeleT FHolgeast
TOTAL / ugor

. (I) Advances outside India /#RAERET Aaid Beiet Bof

(i) Due from Banks / 5a2 Scbibge 0T doliss Tahd

(ii) Due from others / $a< FRIdgH A0 FHollss ITHHA

(a) Bills Purchased and discounted / sicT IR T Faeid
(b) Syndicated loans / 3F&g @of

(c) Others / za= wot

TOTAL / uger

GRAND TOTAL (C. | & Il) / tgsor

Less : Provision for Bad and Doubtful Reserve

526,970,710

1,224,080,144

1,271,824,096

1,224,080,144

1,271,824,096

NG

FEId ol forell aRgal
(1) BDD Reserve (As per Income Tax Act.) 12,817,103 11,686,000
3TRIRE BRIETUHATY! FEId ol feelidl dRge
(2) BDD Reserve (General Provision) 1,82,556,042 140,693,181
FEId ol foreld dRge
TOTAL (Tgor) 1,028,706,999 | 1,119,444,915
SCHEDULE - 10 (uRfre-90)
Fixed Assets (F211eR o187 HIcTaaT) 31-03-2021 | 31-03-2020
A. Premises (W.D.V) / saArRd 184,758,811 194,489,337
Balance as per last Balance Sheet / 3zarwd foreeies 8,919,092
Revaluation of Assets / A Geigleelidat 185,570,245
Less : Depreciation on Revaluation 9,278,512
eI d=IaNe TAR]
Less : Depreciation / gaRT 452,013
. . Furniture & Fixtures (W.D.V.) / ®fefaz 31foT ftperae 6,959,089 7,725,109
Balance as per last Balance Sheet / #nlicT dicdsigmuamor 7,725,109
Add : Additions During the Year / a1g auiciet R4 7,320
Less : Depreciation / g1 773,340
Il. Dead Stock (W.D.V.) / 2g =i® 4,489,504 5,037,486
Balance as per last Balance Sheet / #plicT diedagrgamot 5,037,486
Add : Additions During the year / =g aufdier SR 20,849
Less : Depreciation / g=1 568,831
IIl. Computer (S.L.M.) / Zorors 737,638 952,913
Balance as per last Balance Sheet / #piicT dicdagrgamot 952,913
Add : Additions During the year / =g aufditer RE 52,584
Less : Depreciation / gar=1 267,859
IV. Vehicle (W.D.V.) / argoy 704,535 828,865
Balance as per last Balance Sheet / #AnficT dicsigryamor 828,865
Less : Depreciation / garT 124,330
TOTAL (Tggor) 197,649,577 209,033,710 /
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SCHEDULE - 11 (uRfire-99)
Other Assets / 23 FreeTal 31-03-2021 | 31-03-2020
Branch Adjustment 529,067 1,927,067
Non Banking Assets 158,367,881 157,645,117
Security Deposits / Jzam @ 5,124,544 5,124,544
Stamps & Stamped Documents / BoRRs Alal 58,000 57,900
Sundry Debtors  / f5zepies 3ont 286,150 217,224
Stationary Stock / R2=R! f¥rcers 568,405 584,932
Suspense Receivable / 31merd o 337,647 198,809
Advance Tax & TDS / 3mep2 Joi 472,493 453,480
Other Advance and Loan recovery exps. receivable 8,095,519 6,979,412
3961  Fol agett B A
Ex-Gratia Interest Receivable 318,780 —
Rent Receivable (Sahyadri Bhavan) 66,324 66,324
TTgife; efaret 81T 3oy
Interest Receivable on F.D.R. / #&a 3diasiat vt =rel 2,984,830 122,094
Interest Receivable on G.O.l. Investments 10,623,469 11,594,196
QMBI TGN A0 AT
Overdue Interest Reserve on Advance (Contra) 226,620,460 159,399,682
PN ol Aol TGS
Deffered Tax Assets ¢ 11,773,196 (1,154,780)
Clearing Difference Receivable / & 5,911 10,631
TOTAL (Tgv1) 426,232,856 | 343,226,632
SCHEDULE - 12 (uR¥fire-9?)
Contingent Liabilities (s 2oft) 31-03-2021 | 31-03-2020
(I) Claims against the bank not acknowledged as debts — —
Sthel A o Boiol Boigd
(i) Liabilities for party paid investments — —
31e] 31T et JYaaupastaict
(iii) Liability on account of outstanding forward — —
exchange contracts / fafciarr BIrIdet ar
(iv) Guarantee given on behalf of constituents
3P TehRiGHIdI Sacielt gt
(i) InIndia /#Rda — —
(i) Outside India / sRAEREIIe — —
(v) Acceptances, endorsements and other obligations — —
Raepdt iR @ B2 derelidiic agar
(vi) Other items for which the bank is contingently liable — —
AR THI AT
TOTAL (TgvT) — —
/
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SCHEDULE - 13 (uRfire-93)

Interest Earned (31esteiet <1met)

31-03-2021

31-03-2020

I. Interest/ discount on advance / bills
HolldIc Tl d focTdelieT pantere

ii. Income on Investments / JdFaUIEplaicr 3cu=
Interest on GOI Investments
e IRBRY IR ST

ii. Interest on balances with RBI & Other Interbank
Funds / #Rdia @ SaR sl Sacied Sdlaier erel

iv. Others / gdz 3dal

132,429,134

42,279,645

9,200,411

202,853,359

51,888,454

12,586,788

TOTAL (Tg®1)

183,909,190

267,328,601

SCHEDULE - 14 (uRfire-9%)

Other Income (3dz 3U9)

31-03-2021

31-03-2020

I. Commission, Exchange & Brokerage

Ppirerd, faear=r g gamen
Il. Profit on Sale of Investments / 3= faeb! a3tet =11

Less : Loss on Sale of Investments / 313 fagstasiat dter

I1l. Profit on Revaluation of Investment
JAAUF YeTcRichaTaR et ol
Less : Loss on Revaluation of Investment
JTAYH GeAdCibeaRI diet

IV. Profit on sale of land, building & other assets
STelel, SHRT d SR AT [IehIaIct oIl

Less : Loss on sale of land, building & other assets

Staflel, SHARA I SR AT [dehla e dler
V. Profit on Exchange Transactions

faforerar eragRIde aw!
Less : Loss on Exchange Transactions
faferarer cragmeTee dier
Income earned by way of dividend etc from
CiA I RIENI
VIl.Miscellaneous Income / f53aies 3cu=t
Safe Deposit Locker Rent / @&z o118
Other Miscellaneous Income / ga= fthedhles Iau=t
Bad - Debit Recovery / ggid @of aelt

VI.

980,614

11,268,237

500

453,304
3,569,798
1,075,047

2,124,827

2,061,867

186,410

591,420
7,228,449
604,633

TOTAL (vgo1)

17,347,499

12,797,606
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SCHEDULE - 15 (uR¥fdre-94)
Interest Expenses (el amsi) 31-03-2021 | 31-03-2020
I. Interest on Deposit / disaR et aret 128,594,147 | 132,266,499
Il. Interest on RBI/ Inter Bank Borrowwings 503,920 2,495,581
HRAT ReiE 96 | 3R 9 gl Baeieal BoliaLic] el
Ill. Others / gaz I — —
TOTAL (Tgon) 129,098,067 | 134,762,080
SCHEDULE - 16 (uR¥fdre-9¢)
Operating Administration Expenses / @azeimuesi s 31-03-2021 | 31-03-2020
I.  Payment to and Provisions for Employees Salaries,
Pro. Fund, Ex-Gratia / &efaR) IR, g sifosy ferafe forelt 27,198,354 32,136,061
Staff Gratuity / &R 3ueE 1,857,375 108,456
Il. Rent, taxes and Lighting / 72, <&~ @ faet =i 7,946,194 6,865,368
[ll. Printing and Stationery / ©ur$ T oRsel AfEe T 457,139 839,963
IV. Advertisement and Publicity / STERTa 3rd 1,800 42,381
V. Depreciation on Bank’s Property / #cieradsict 61RT 2,186,373 2,519,141
VI. Director’s Fees, Allowance and Expenses 103,870 616,263
et 8 d T
VII. Auditors Fees and Expenses / cRam<iair vt @ I 700,000 826,184
(Including branch Auditors)
VIIl. Law Charges / BrRRfw=® I 215,500 743,597
IX. Postages, Telegrams, Telephones etc. 725,548 1,141,543
TUIEA, I g gRedel 3
X. Repairs and Maintenance / Waﬁwﬂ 4,376,283 9,097,052
XI. Insurance / fa=m 3,062,716 2,697,010
XIl. Other Expenditure / 3az = 6,103,049 7,927,131
TOTAL (Tgo1) 54,934,202 65,560,150
SCHEDULE - 17 (uf¥f3re-90)
Provision of Tax & Provision U/S. 65
(ot 2 e ST g @ e o e ) 31-03-2021 | 31-03-2020
a. ForIncome Tax & S.A. Tax / 36T dvde 7,707,450 20,000,000
b. For Provision for standard assets/3a# foieoliadter aege — 833,468
(including Provision due to COVID 19 CY-Nil and PY
Rs. 2,41,836.00 @ 5% Outstanding)
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31-03-2021 | 31-03-2020
c. For BDDR for Assets (as pe Income Tax Act) 1,131,103 5,210,000
3RIH HITRYHATO! gEId Pt ferelt
d. For BDDR For Assets / @Hao_uf%sﬁ 41,862,861 73,705,000
e. Transfer to Special Reserve as per I.T. Act — —
3TRIHT BRIENYHATOT I ferefzy aof
f. Deffered Tax Provision Reversal / Assets -12,927,976 —
SS TR ARGRId TRl
g. Std. Assets Excess Provision Reversal -889,990 —
3T foigoliaier argal wRdlmeor
TOTAL (TgUr) 36,883,448 99,748,468
As per our Audit Report of even date
CA. SURAJ AGRAWAL
Partner - of Mis. S. Y. LODHA & ASSOCIATES R. M. KORADE B. U. BHOITE
Chartered Accountants C.E.O. Director
Membership No. 14251 / FRN-136002W
Panel No. A1-18943 S. B. PAWAR P. M. MANE
Date : 27-12-2021 . . .
UDIN : 21143251AAAABR5072 Vice Chairman Chairman
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The Members,

The Sahyadri Sahakari Bank Ltd
Mumbai - 400002.

Report on the Audit of the Financial Statements
Qualified Opinion

1.

Basis for Qualified Opinion

2.

INDEPENDENT AUDITOR'S REPORT

We have audited the accompanying Financial Statements of The Sahyadri Sahakari Bank Ltd., Mumbai as at
31*March, 2021 which comprise the Balance Sheet as at 31 March, 2021, the profit and Loss Account, cash
flow for the year then ended and a summary of significant accounting policies and other explanatory
information for the year ended on that date that include the results of Head Office and 7branches audited by
us. Also incorporated in the Balance Sheet and the profit and Loss Account are the results of 1 branch which
has not been visited by us and the data related to branch not visited by us was obtained to the extent
available from the centralized data base system of the Bank (at the Head Office. In our opinion and to the best
of ourinformationand according to the explanations given to us, except for the effects of the matters
described in the Basis for Qualified Opinion section of our report, the aforesaid financial statements together
with the Notes thereon give the information required by the Banking Regulations Act, 1949 and the
Maharashtra State Co-operative Societies Act, 1960 and the rules made there under (together referred to as
"the Act'), the guidelines issued by the Reserve Bank of India (RBI) and Registrar of Co-operative Societies,
Maharashtra, to the extent applicable, in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India of the state of affairs of the Bank as at 31* March
2021 and its loss for the year ended on that date.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
qualified audit opinion on the Financial Statements.

In our view the bank has not adhered to the Account Classification based on Income Recognition Account
Classification (IRAC) norms suggested by RBI in Master Circular RBI/2021-22/117
DOR.No.STR.REC.64/21.04.048/2021-22 dated 1% November, 2021, as amended for 57 Advance
Accounts as reported at Note 9 to the Financial Statements aggregating to Rs.7,07,43,672/-. We have
also passeda Memorandum of Changes in this regard, however, the bank has not given effect of the same in
the FinancialStatements.

We have verified the movements in these Advance accounts and these have been irregular as at 31% March,
2021 and subsequent to this date have continued to remain in irregular category i.e. the advance accounts
were not serviced all instalments due as at 31* March, 2021 and continue to be underserved / not served at
all as at the date of signing of Balance Sheet as per Accounting Standard — 4 Contingencies and Events
Occurring after Balance Sheet Date (AS-4).

Due to the irregular nature of repayment in these loan accounts and doubt cast on their recoveries, we are of
the view that these accounts be reclassified as Sub Standard and provisions be created as per aforesaid RBI
directions.

Hence, the aforementioned non-classification of Advance Accounts to NPA will have entailing effects on the
interestincome of Rs.6,23,606/- (decrease) and provisions Rs.79,73,948.70 (increase) i.e. profitability. Also
Gross NPA, Net NPA and other related disclosures shall also be required to be read accordingly.

J
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7.

8.

.

Emphasis of Matter

Management's Responsibility for the Financial Statements

Auditor's Responsibility

10.

1.

12.

Key Audit Matter

13.

\

Attention is drawn to Note I11.4 of Additional Notes to financial statements, Advances of the Financial
Statements wherein Fraud had been reported in one advance account prior to 31* March, 2021 aggregating
to Rs.68,76,665/-. The bank has made full recovery in the aforesaid case as at the date of signing. Our
opinion on the financial results is not modified in respect of the above matters..

Management is responsible for the preparation of these financial statements that give a true and fair view of
the financial position, inancial performance and cash flow of the Bank in accordance with the Banking
Regulation Act 1949 (as applicable to co-operative societies), the guidelines issued by the Reserve Bank of
India and the Registrar of Co-operative Societies, Maharashtra, the Maharashtra Co-operative Societies
Act, 1960, and the Maharashtra Co-operative Societies Rules, 1961 (as applicable) and generally accepted
accounting principles in India so far as applicable to the Bank. This responsibility includes design,
implementation and maintenance of internal control relevant to the preparation of the financial statements
that are free from material misstatement, whether due to fraud or error.

The impact of COVID-19 pandemic continues to be uncertain and the management of the Bank is evaluating
the situation and impact on its business operations on an ongoing basis;

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with Standards on Auditing issued by the Institute of Chartered Accountants of India.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. In
making those risk assessments, the auditor considers internal control relevant to the Bank's preparation and
fair presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on effectiveness of the Bank's internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well asevaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Due of COVID-19 pandemic that caused nationwide lockdown and other travel restrictions imposed by the
central and state governments/local administration during the period of our audit and the RBI directions to
bank to facilitate carrying out audit remotely wherever physical access was not possible audit could not be
conducted by visiting the branch premises and offices of the bank. Wherever physical access was not
possible necessary records/ reports/ documents/ certificates were made available to us by the bank through
digital medium emails and remote access to Core Banking System and other relevant application
software. To this extent the audit process was carried out on the basis of such documents reports and records
made available to us on which were relied upon as audit evidence for conducting the audit and reporting for
the current period.

J
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14. Accordingly, we modified our audit procedures as follows:

\

A) Conducted verification of necessary records/ documents/ CBS/ and other application software
electronically through remote access/emails in respect of some of the branches / offices and other offices
of the bank wherever physical access was not possible

B) Carried out verification of scanned copies of the documents, deeds, certificates and the related records
made available to us through emails and remote access over secure network of the bank.

C) Making enquiries and gathering necessary audit evidence through telephonic communication /
conference calls and e-mails.

D) Resolution of our audit observations telephonically/ through email instead of a face-to-face interaction
with the designated officials.

Report on Other Legal & Regulatory Requirements

15. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively of
the Third Schedule to the Banking Regulation Act, 1949 and provisions of the Maharashtra Co-operative
Societies Act, 1960 and the Maharashtra Co-operative Societies Rules 1961.

16. We report that:

a) We have obtained all the information and explanations, which to the best of our knowledge and belief
were necessary for the purpose of our audit and have found to be satisfactory;

b) In our opinion, proper books of account as required by law have been kept by the Bank so far as it appears
from our examination of those books and proper returns adequate for the purposes of our audit have been
received from the branches/offices not visited by us;

c) Asrequired by section 30 (3) of the banking regulation Act, 1949, we further report that the transactions of
the bank which have come to our notice are within the power of the bank

d) The Balance Sheet and the Profit and Loss Account dealt with by this report, are in agreement with the
books of accounts and the returns;

e) Nointernal and concurrent audit has been conducted for the year ended on 31* March, 2021.

f) The accounting standards adopted by the Bank are consistent with those laid down by accounting
principles generally accepted in India so far as applicable to Banks except AS 10 to the extent as stated in
the notes.

17. As per the information and explanations given to us and based on our examination of the books of account
and otherrecords, we have not come across material instances in respect of the details mentioned in the

Rule 69(6) of Maharashtra Co-operative Societies Rules 1961.

18. We further report that for the year 2020-21under audit, the Bank has been awarded “B” classification.

M/s. S Y LODHA AND ASSOCIATES CA SURAJ AGARWAL
Chartered Accountats (Partner)
Place : Mumbai FRN No. : 136002W M. No. : 143251
Date : 27-12-2021 UDIN : 211432551AAAABR5072

- J
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4 SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF )
BALANCE SHEET AS AT 31°" MARCH, 2021 AND PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED ON THAT DATE.

R S R

1. OVERVIEW

The Sahyadri Sahakari Bank Limited ('the bank'), is Co-Operative Bank, incorporated in 1968and has
completed 53 years providing wide range of Banking & Financial Services including Commercial Banking and
Treasury Operations. Ithas 8 branches and Head Office.

2. BASIS OF PREPARATION

The financial statements are prepared and presented by following the Going Concern concept on historical
cost convention under accrual system of accounting, unless otherwise stated and comply with generally
accepted accounting principles, statutory requirements prescribed under the Banking Regulation Act 1949,
Maharashtra State Co-operative Societies Act, 1960, circulars and guidelines issued by the Reserve Bank of
India (RBI) from time to time, Accounting Standards (AS) issued by the Institute of Chartered Accountants of
India (ICAIl) and current practices prevailing within the banking industry in India.

The accounting policies adopted in the current year are consistent with those of previous year.

3. USEOFESTIMATES

The preparation of the financial statements in conformity with the generally accepted accounting principles
requires the management to make estimates and assumptions that affect the reported amounts of assets and
liabilities at the date of the financial statements, revenues and expenses during the reporting period and
disclosure of contingent liabilities at the date of the financial statements. Actual results could differ from those
estimates. The management believes that the estimates used in the preparation of the financial statements are
prudent and reasonable. Any revisions to the accounting estimates are recognised prospectively in the current
and future periods.

The SARS-CoV2 virus responsible for Covid-19 pandemic continues to spread across the globe thus
impacting India. This has resulted in significant decline and volatility in global and Indian economy.
Implementation of lockdown and extension of the same has resulted in disruptions of business and common lift.
The second wave of Covid-19 pandemic, where the number of new cases has increased significantly in India,
has resulted in re-imposition of localized / regional lockdowns in various parts of the country.

The extent of impact on account of the pandemic, including the second wave witnessed in the country, on
the Bank's results, credit quality and provisions depends on future developments, which are uncertain and may
differ from that estimated as at the date of approval of these financials statements and the Bank will continue to
closely monitor any material changes to future economic conditions. Despite these events and conditions, the
Bank's results in future are neither expected to be materially adverse nor would there be any significant impact
on the going concern assumption.

Il. SIGNIFICANTACCOUNTING POLICIES
1. Accounting Convention:

The financial statements are drawn up keeping in mind the historical cost convention and going concern
concept and in accordance with generally accepted accounting principles and practices prevailing in the Co-
operative Banks in India except otherwise stated.

2. Revenue Recognition:

Interest income is recognised in the Profit and Loss Account on an accrual basis, except in the case of non-
performing assets where it is recognised upon realisation as per RBI guidelines. The unrealised interestin these
cases is accounted in Overdue Interest Reserve.

Income from Fixed Income Securities is recognized only when it is serviced regularly.Dividend on equity
shares, Commission, Exchange and Locker Rentare recognised as income on receipt basis.

Recovery in Non-Performing Assets is first appropriated towards interest and the balance, if any, towards
principal, except in the case of Suit Filed Accounts, sale to Asset Reconstruction Companies and accounts
under One Time Settlement where recovery is appropriated based on the court decree / terms of agreement.

Interest accrued on Term Loans (where moratorium period extended from March 01, 2020 to August 31,

\2020) and interest deferred during the period from March 01, 2020 to August 31, 2020 on working capital facility/
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is considered as income as per RBI Circular no DOR.No.BP.BC.47/21.04.048/2019-20 dated March 27, 2020.
3. Advances:

i) Advances are classified into Standard, Sub-standard, Doubtful and Loss Assets in accordance with the
guidelines issued by RBI from time to time.

ii) Interms of RBI Circular No DOR.No.BP.BC.47/21.04.048/2019-20 dated March 27, 2020 and RBI Circular
No. DOR.No.BP.BC.71/21.04.048/2019-20 dated May 23, 2020 ('Regulatory Package') a moratorium of six
months is granted on payment of all term loan instalments falling due between March 1, 2020 and August 31,
2020 (‘'moratorium period'). Accordingly, the repayment schedule for such loans as also the residual tenor, is
shifted across the board by six months after the moratorium period. Interest continues to accrue on the
outstanding portion of the term loans during the moratorium period.

ii) In respect of working capital facilities sanctioned in the form of cash credit/overdraft (“CC/OD”), the
recovery of interest applied is deferred in respect of all such facilities during the period from March 1, 2020 upto
August 31,2020. The accumulated accrued interest shall be recovered after the completion of this period.

iv) Provision on Advances categorized under Sub-standard, Doubtful and Loss Assets is made in accordance
with the guidelines issued by RBI. In addition, a general provision has been made on all standard assets as per
RBI Master circular as amended RBI/2021-22/117 DOR.No.STR.REC.64/21.04.048/2021-22 dated 1*
November, 2021

v) In respect of accounts in default but standard where provisions of paragraphs (ii) (a) & (b) above are
applicable, and asset classification benefit is extended, general provision of not less than 10 per cent of the total
outstanding of such accounts is phased over two quarters as under:

Quarter ended March 31,2020 —notless than 5 per cent

Quarter ending June 30, 2020 —not less than 5 per cent

The above provisions are adjusted against the actual provisioning requirements for slippages from the
accounts reckoned for such provisions. The residual provisions at the end of the financial year is written back or
adjusted against the provisions required for all other accounts.

The above provisions are not reckoned for arriving at net NPAs till they are adjusted against the actual
provisioning requirements as above. Further, till such adjustments, these provisions are netted from gross
advances but shown separately in the balance sheet as appropriate.

vi) The unrealized interest in respect of advances classified as Non-Performing Assets is shown separately
under “Overdue Interest Reserve” as per the directives issued by RBI.

vii) Amountrecovered against Bad Debts written off in earlier years is recognised in Profit & Loss Account.

4. Investments:

Classification:

I) The Bank has categorized the investments in accordance with RBI Circulars applicable to Urban Co-
operative Banks. Accordingly, classification of investments for the purpose of valuation is done under the
following categories:

a) Heldto Maturity (HTM)— Securities acquired by the Bank with the intention to hold till maturity.

b) Heldfor Trading (HFT)— Securities acquired by the Bank with the intention to trade.

c) Available for Sale (AFS) — Securities which do not fall in the above two categories are classified as
“Available for Sale”.

Disclosure:

Investments have been classified under following categories for disclosure in the Balance Sheet:

< Central and State Government Securities,

« OtherApproved Trustee Securities,

< Shares in Co-operative Institutions,

< PSU Bonds and Bonds of All India Financial Institutions,

« Shares of Limited Companies and Financial Institutions
Valuation of Investments:

I) Investments under “Held to Maturity” category have been valued at acquisition cost. Premium, if any, on
such investments is amortized over the residual life of the particular investment.
J

.
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(ii) Investments under “Held for Trading” and “Available for Sale” categories have been marked to market on\
the basis of guidelines issued by RBI. Net depreciation, if any, under each classification has been provided for,
net appreciation, if any, has been ignored.

iii) Market value in the case of State Government and Other Securities, for which quotes are not available, is
determined on the basis of the “Yield to Maturity” indicated by Financial Benchmark India Pvt Ltd (FBIL).

iv) The Shares of Co-operative Societies held by the Bank in respect of ownership premises have been carried
atRe.1 per Society in case where value is not available.

v) Broken period interest on debt instruments is treated as a revenue item. Brokerage, commission, etc.
pertaining to investments paid at the time of acquisition is charged to revenue.

vi) Treasury Bills under all categories / classifications are valued at carrying cost.

vii) Units of Mutual Fund are valued atlower of Cost or Net Asset Value.

viii) Shares of Co-operative Institutions / other institutions are valued at cost unless there is a diminution in the
value thereofin which case the diminution is fully provided for.

5. Property, Plant & Equipment (AS 10):

I) Fixed assets are stated at Written Down Value. Cost includes cost of purchase and all expenditure like site
preparation, installation costs and professional fees incurred on the asset before it is ready to use. Subsequent
expenditure incurred on assets put to use is capitalised only when it increases the future benefit / functioning
capability from/ of such assets.

ii) Depreciation is calculated on Written Down Value (WDV) method basis on all the assets except computers.
Depreciation on computers is calculated on Straight Line Method. Fixed Assets are depreciated at the rates
considered appropriate by the management which are as under:

R S R

Particulars Rate Method
Furniture & Fixtures 10% WDV
Electrical Equipment 15% WDV
Vehicles 15% WDV
Computers 33.33% SLM

Depreciation on fixed asset purchased during the year is charged for the full year, if the assets are
purchased and retained for 180 days or more, otherwise, itis charged at 50% of the normal rate.
iii) Intangibles are amortised over 3 years from the year in which they are acquired. The computer software has
been capitalized under Computers in the Balance Sheet, which is subjected to depreciation / amortization at the
rate of 33.33% on SLM basis.
iv) FixedAssets which have been fully depreciated but are still in use, are carried in the books at Re.1/-
v) Assets individually costing less than Rs.5,000/- are charged to Profit and Loss Account during the year of
purchase.
Vi)
a) The surplus arising out of revaluation of premises carried out is credited to the Revaluation Reserve in the
Balance Sheet. This reserve is used to amortise the surplus arising out of difference between revalued carrying
amount of the asset and its original cost over the remaining useful life of the premises.
b) Inrespect of premises kept in use by the bank, yearly amortization of revaluation surplus of the premises is
credited to premises along with depreciation on WDV of premises. Correspondingly, yearly amortization of
revaluation surplus of the premises is debited to revaluation reserve.
vii) Capital expenditure incurred till the asset is ready for its intended use is parked under Capital Work-in-

Progress.
6. Employee benefits:
Gratuity
The liability for gratuity is determined on the basis of actuarial valuations carried out by L.1.C. at the year end
Cnd the incremental liability is provided for by charging the same to the Profit & Loss Account. )
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Leave encashment/ Compensated absences \
The Bank provides long term compensated absences based on actuarial valuation conducted by an
independent actuary. The actuarial valuation is carried out as per the Projected Unit Credit Method as at 31
March each year. Actuarial gains/losses are immediately taken to the Profit and Loss Account and are not
deferred.

Provident fund

In accordance with law, all employees of the Bank are entitled to receive benefits under the provident fund. The
Bank contributes an amount, on a monthly basis, at a determined rate.

7. SegmentInformation:

In accordance with the Accounting Standard -17 issued by ICAI, Segment Reporting is made as under:

Treasury includes all investment portfolio, profit/loss on sale of investments, profit/loss on foreign exchange
transactions and money market operations. The expenses of this segment consist of interest expenses on
funds borrowed from external sources as well as internal sources and depreciation/amortization of premium on
Held to Maturity category investments.

Other Banking Operations include all other operations not covered under Treasury operations.

8. Operating Lease:

Lease payments including cost escalation for assets taken on operating lease are recognised in the Profit
and Loss Account over the lease term in accordance with the AS-19, Leases.
9. Taxation

Income tax expense is the aggregate amount of current tax and deferred tax charge. Current year taxes are
determined in accordance with the prevailing law of Income Tax Act. Deferred income taxes reflects the impact
of current year timing differences between taxable income and accounting income for the year and reversal of
timing differences of earlier years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the
Balance Sheet date. Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists
to set off current tax assets against current tax liabilities and the deferred tax assets and deferred tax liabilities
relate to the taxes on income levied by same governing taxation laws.

Deferred tax assets are recognised only to the extent that there is reasonable certainty that sufficient future
taxable income will be available against which such deferred tax assets can be realised. The impact of changes
in the deferred tax assets and liabilities is recognised in the Profitand Loss Account.

Deferred tax assets are recognised and reassessed at each reporting date, based upon the Management's
judgement as to whether realisation is considered as reasonably certain. Deferred tax assets are recognised on
carry forward of unabsorbed depreciation and tax losses only if there is virtual certainty supported by convincing
evidence that such deferred tax asset can be realised against future profits.

10. Accounting for provisions, contingent liabilities and contingent assets:

In accordance with AS-29, Provisions, Contingent Liabilities and Contingent Assets, the Bank recognises
provisions when it has a present obligation as a result of a past event, itis probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and when a reliable estimate of the
amount of the obligation can be made.

Provisions are determined based on management estimate required to settle the obligation at the Balance
Sheet date, supplemented by experience of similar transactions. These are reviewed at each Balance Sheet
date and adjusted to reflect the current management estimates.

Adisclosure of contingent liability is made when there is:

» Apossible obligation arising from a past event, the existence of which will be confirmed by occurrence or
non-occurrence of one or more uncertain future events not within the control of the Bank; or

* Apresentobligation arising from a past event which is not recognized as it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of the obligation cannot be
made.

When there is a possible or a present obligation in respect of which the likelihood of outflow of resources is
remote, no provision or disclosure is made.

- J
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Contingent assets are not recognized in the financial statements. However, contingent assets are
assessed continually.
11. Non-Banking Assets acquired in satisfaction of claim

Non-Banking Assets (NBAs) acquired in satisfaction of claim is carried at lower of Net Book Value and Net
Realisable Value.

lll. Additional Notes to financial statements for the year ended 31° March, 2021:
1) Investments

The Bank has valued the investments in AFS category on mark to market basis as on the date of Balance
Sheet as per RBI guidelines. On such valuation, there is no requirement for depreciation and hence the bank
has not made any provision towards depreciation oninvestment.

2) Non-BankingAssets

The Bank has acquired non-banking assets from 6 (Six) accounts against settlement of claims to the extent
of Rs.1,583.67lakhs and reduced the account from the Non-Performing advances of the Bank.

3) TheBank has credited yearly amortization of revaluation surplus of the premises of Rs.92.84 Lakhs to Profit
and Loss account along with depreciation of Rs.4.52 Lakhs on WDV of premises with identical debit to
Revaluation Reserve.

4) Events occurring after Balance Sheet Date:

While classifying account as NPA, due regard is given to the events occurring after the Balance Sheet date,
like closure of an NPA account, renewal of accounts or substantial recovery in the account which has the effect
of altering the status of the account. While considering Gross NPA, account closed after Balance Sheet date
have adjusted as stated above principal outstanding amounting to Rs.58.46 lakhs have been reduced from
Gross NPA and provisions amounting to Rs. 27.21 lakhs have been reduced from Bad & Doubtful Debts.
However, interest Receivable on these accounts amounting to Rs. 14.77 lakhs has been recovered and booked
asincome.

The bank has reported Rs 68.77 Lakhs as a fraud in Lalbaug branch. The same has been reported to the
Reserve Bank of India on 4 August 2021. The said amount has been fully recovered on or before 2™ September
2021.

5) PriorPeriod Items (AS-5)

There are no items of material significance in the prior period account requiring disclosure.
6) Related Party Disclosure (AS-18)

The Bank is a Co-operative Society under the Maharashtra State Co-operative Societies Act, 1960 and
there are no related parties requiring a disclosure under Accounting Standard 18 (AS 18) issued by The Institute
of Chartered Accountants of India, other than one Key Management Personnel, viz. Mr. Ramesh Korade, Chief
Executive Officer of the Bank. However, in terms of RBI circular dated 29th March 2003, he being single party
coming under the category, no further details thereon need to be disclosed.

7) Major components of Deferred Tax (AS-22)

The major components of Deferred Tax Assets / Liabilities (net) arising on account of timing differences

between book profit and taxable profits as at 31* March, 2021 are as follows:

Particulars Current Year
Op. Balance (Liability) (11.55)
Depreciation as per books 21.86 -
Depreciation as per IT 18.21 -
Difference 3.65 1.14
BDDR as per books 429.94
BDDR as per IT 11.31

o
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\

Difference 418.63 130.61
Leave Encashment disallowed in earlier year now allowed as per IT 7.92 (2.47)
Deferred Tax Asset/(Liability)-Net 117.73

% The application of Deferred Tax has resulted in a net credit of Rs.129.28 lakhsto the Profit and Loss Account
for the year ended 31st March, 2021. The Bank has net Deferred Tax Asset of Rs.117.73Lakhs as on
31.03.2021.
8) Impairment of Assets (AS-28)

The Bank has ascertained that there is no material impairment of any of its assets and as such no provision
underAccounting Standard 28 on Impairment of Assets issued by ICAl is required.
9) Provisions, Contingent Liabilities And Contingent Assets (AS-29)
I) ContingentLiabilities - Others

In accordance with the “The Depositor Education and Awareness Fund Scheme, 2014" formulated by RBI,
during F.Y. 2020-21, the Bank has not transferred any credits to the Depositor Education and Awareness Fund
during the year. Required disclosure is as under: (Rs. In Lakhs)

Particulars 2020-21 2019-20
Opening balance of amounts transferred to DEAF 34.04 34.04

Add: Amounts transferred to DEAF during the year - -

Less: Amounts reimbursed by DEAF towards claims - -

Closing balance of amounts transferred to DEAF 34.04 34.04

Subsequent to the balance sheet date, the bank has further identified and transferred Rs 241.73 Lakhs to
RBIDEAF accounton 31* July 2021.

The Bank does not have any pending DEAF claims receivable as on 31.03.2021 from RBI towards
payments made to customers/depositors who have claimed money from the Bank from time to time.
10) Previous year's figures have been re-grouped / re-arranged/ recasted wherever necessary to conform to
the presentation of the accounts of the current year.
IV. Interms of RBl directives, following additional disclosures are made :

Disclosure as per RBI Circular No. UBD CO BPD(PCB) Cir. No. 2/12.05.001/2013-14 dated

25.03.2014.. (Rs. In Lakhs)
Sr. No. | Particulars 2020-21 2019-20

1 Capital to Risk Asset Ratio (CRAR) 12.99% 14.20%

2 Movement of CRAR (Basis Point) -1.21%

3 Risk Weighted assets 10858.17

a) Values of Investments are as under:

Government / Approved Securities-(SLR)

Book Value 6840.07 6249.13
Face Value 6150.00 8950.00
Market Value 6200.26 8844.86

Shares in Co-operative Institutions 16.09 16.09

\ /
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b) Composition of Non SLR Investments as on 31st Mar 2021:

\

(Rs. In Lakhs)

sr. Extent of ‘below | Extent of Extt_ant of
No. Issuer Amount Investmeqt_grade’ ‘unra!e:d’ ‘unlls_tt_ed’
securities securities | securities
1. | PSUs Nil Nil Nil Nil
2. | Fis Nil Nil Nil Nil
3. | Public, Private Banks & Co-op bank Nil Nil Nil Nil
4. | Others (shares in co-op institutes) 16.09 Nil Nil Nil
5. | Provision held towards depreciation Nil Nil Nil Nil
Total 16.09 Nil Nil Nil
c) Non-performing Non-SLR Investments: (Rs. In Lakhs)
Particulars 2020-21 2019-20
Opening Balance Nil Nil
Additions during the year since 1st April Nil Nil
Reductions during the above period Nil Nil
Closing Balance Nil Nil
Total provisions held Nil Nil
d) There were no Repo/Reverse Repo Transactions during the year.
(Rs. In Lakhs)
4. Advances against Real Estate, Construction Business 2020-21 2019-20
Housing and Shares & Debentures
Housing and Real Estate 202.15 1250.78
5 Shares & Debentures Nil Nil
6 Advance to Directors, their relatives and Companies /
Firms in which they are interested
Fund Based Nil Nil
Non-Fund Based Nil Nil
7. Cost of Deposits
Average cost of deposits 5.95 6.01
8 NPAs
Gross NPAs 3538.39 2521.99
Net NPAs 1584.66 997.70
Non-Performing Investment Nil Nil
9 a) Movement in NPA

J
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( Opening Balance 2521.99 2625.77
Add: Additions during the year 1549.30 1414.30
Less: Closed/ Recovered/ Written Off 532.90 1518.08
Closing Balance 3538.39 2521.99
b) Disclosure of Net NPA
Gross NPA 3538.39 2521.99
Less: Provision during the year 1953.73 1523.79
Closing Balance 1584.66 998.19
10. Profitability
i) Interest income as a percentage of working funds 8.13% 12.10%
ii) Non-interest income as a percentage of working funds 0.77% 0.58%
iii) Operating profit as a percentage of working funds 0.38% -
iv) Return on Assets (Net Profit/ Average of working funds) - -
v)Business (Deposits + Advances) per employee (in lakhs) 403.61 388.91
vi)Profit per employee (in lakhs) -2.49 -2.30
1. Provisions made towards -
a) NPAs 429.94 789.15
b) Depreciation on Investments - -
c) Standard Assets - 8.33
12. Movement in provisions
A. Towards NPAs
Opening Balance 1523.79 734.64
Add: Additions during the year 429.94 789.15
Less: Closed/ Recovered/ Written Off/Transfer - -
Closing Balance 1953.73 1523.79
B. Towards Standard Assets
Opening Balance 44.68 36.35
Add: Addition during the year - 8.33
Less: Written back during the year 8.90 -
Closing Balance 35.79 44.68
C. Towards Depreciation on Investments
Opening Balance 221.00 221.00
Add: Additions during the year - -
\ Less:Closed/Reversed/Transferred/written back during the yr - -
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Closing balance 221.00 221.00

D. Towards Investments Fluctuation Reserve

Opening Balance 0.00 0.00
Add: Additions during the year - -

Less:Closed/Reversed/Transferred/written back during the yr - -

Closing balance 0.00 0.00
13. Foreign currency assets & liabilities N.A. N.A.
14. Payment to DICGC premium (incl. arrears)

15. Nopenalty has beenimposed on the Bank by Reserve Bank of India during the year.

16. The Bank has not restructured any account during the year ended 31.03.2021. As such, disclosure
pertaining to restructuring as per RBI Master circular DCBR.BPD.(PCB) MC No.14/13.05.000/2015-16dtd. 01"
July 2015 is not given.

17. Fixed Assets, Valuation/ Revaluation:
(Rs. In Lakhs)
Particulars 31-03-2021 31-03-2020
Written Down Value (WDV) 19.39 95.02
Add: Revaluation 1855.70 1953.37
Closing balance of premises 1847.59 1944.89
Closing balance of Revaluation Reserve 1762.92 1855.70

PLACE : MUMBAI

CA SURAJ AGARWAL
(Partner)
M/s. S Y LODHA AND ASSOCIATES
Chartered Accountants
Membership No. : 143251
Panel No. : A1-18943
UDIN : 211432551AAAABR5072
DATE : 27-12-2021

Sd/-

RAMESH KORADE
Chief Executive Officer

For The Sahyadri Sahakari Bank Ltd., Mumbai

.
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[ AS. 3 - CASH FLOW STATMENT FOR THE YEAR ENDED 31/03/2021.
S.No. Particulars Amount (Rs.) Amount (Rs.)
Cash flow from Operating Activities
Interest received during the year. 183,909,190
Other income and dividend received 17,347,499
Total - A 201,256,689
Less : Interest paid during the year on deposits & borrowings 129,098,067
Less : Operating Expenses 52,747,829
Less : Deprecation on Assets 2,186,373
Less : Election Expenses 36,883,448
Total - B 220,915,716
Add : Depreciation on fixed Assets. 2,186,373
Add : Provision & Contingencies 371,201,235
Total - C 373,387,608
Less : Tax paid —
| Total - D —
Cash Paid For Operation 353,728,581
Il (Prior to change in operating Assets & Liabilities) = A-B+C-D
Cash flow from Operating Assets & Liabilities.
Increase / (Decrease) in Liabilities.
Deposits. 48,081,385
Other Liabilities. (49,759,848)
Total E. (1,678,462)
(Increase) / Decrease in Assets.
Advances. (90,737,916)
Investments. (30,634,084)
Other Assets. (83,006,224)
Total - F (204,378,224)
Total of Il (E + F). (206,056,686)
A. Net cash Flow From Operating Activities (I+l) (147,671,895)
Cash Flow from investing Activities.
Sale / disposal of fixed assets -
Revaluation of Fixed Assets -
Purchase of fixed Assets. (80,753)
B. Net Cash Flow from investing Activities. (80,753)
Cash flow from financing Activities.
Share Capital 2,133,450
Increase in Reserve. (29,728,129)
Dividend Paid -—
Borrowing. -
C. Net Cash Flow from Financing Activities (27,594,679)
Total cash flow during the year (A+B+C) 119,996,463
Cash and Cash equivalents at the beginning of the year.
Cash & Balances with RBI. 85,009,827
Balances with other banks and money at call & Short Notice. 144,270,800
Total - | 229,280,627
Cash and Cash equivalents at the end of the year.
Cash & Balance with RBI. 80,609,149
Balances with other banks and money at call & short noties 268,667,941
Total - I 349,277,090
Total Cash Flow during the year.
Increase / (decrease) in cash Flow. (I-Il) 119,996,463
As per our Report Attached Membership No. 14251 R. M. KORADE P. M. MANE
CA. SURAJ AGRAWAL FRN-136002W C.E.O. Chairman
M/s. S. Y. LODHA & ASSOCIATES Panel No. A1-18943 S. B. PAWAR B. U. BHOITE
Chartered Accountants (Date : 10/12/2020) Vice Chairman Director

.
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( In terms of RBI Circular No. UBD. CO. BP. PCB. 20/16.45.00/2003-04 dt. 30.10.2002 \
Following disclosures are made:

R S R

(Rs. In Lakhs)

o Particulars 31.03.2020 31.03.2021
1. Capital to Risk Asset Ratio 14.20% 12.99 %
2. Investments :-

a) Book Value 6249.12 6840.08
b) Face Value 6150.00 6150.00
c) Market Value 6200.26 6200.26
3. Advances against real estate, construction, business, (Housing & Real Est.) | (Housing & Real Est.)
housing 1250.78 202.15
4. Advances against shares & debentures Nil Nil
S. Advances to directors, their relatives,  Directors O/s 0.00 0.00
Companies/firms in which they
are interested : Overdues 0.00 0.00
6. Average Cost of Deposit 6.01 % 5.95 %
7. NPAs :
a) Gross NPAs 2527.88 3538.39
b) Net NPAs 997.70 1584.66
8. Profitability:
a) Interest income as a percentage of working funds 10.88% 8.13%
b) Non-interest income as a percentage of working funds 0.39% 0.77%
c) Operating Profit as a percentage of working funds 0.02% 0.38%
d) Returns on Average Total Assets 0.00% 0.00%
e) Business (Deposits+Advances) per employee 327.47 403.61
f) Net Margin 5.40% 2.42%
g) Profit per employee 0.00% 0.00%
9. Provision made towards
a) NPAs 789.15 418.63
b) Standard Assets 8.34 0.00
c) Depreciation in investments 0.00 0.00
10. Movement on Provision :
a) Towards NPAs 1523.79 1953.73
b) Towards depreciation on invetments 221.00 221.00
c) Towards Standard Assets 44.68 35.79
11. | Foreign Currency Assets & Liabilities Nil Nil

In the absence of specific directions/guidelines from the Reserve Bank of India in respect of
disclosure to be made for segment reporting and related partly disclosure as required under
Accounting Standards 17 & 18 respectively, issued by the Institute of Chartered Accountants of India,
the same has not been done by the bank. Previous year figures are regrouped or rearranged, wherever
necessary, to confirm to the layout of the accounts of Current year. As per our report of even date

For The Sahyadri Sahakari Bank Lts., Mumbai.

R. M. KORADE B. U. BHOITE S. B. PAWAR P. M. MANE
\ C.E.O. Director Vice Chairman Chairman j
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