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s 55 J³ee Jeeef<e&keÀ meJe&meeOeejCe meYes®eer veesìerme s
(HeÀkeÌle meYeemeoebmeeþer)

s meYesHeg{erue efJe<e³e s
1) efoveebkeÀ 28 meHìsbyej 2022 jespeer Peeuesu³ee 54 J³ee Jeeef<e&keÀ meJe&meeOeejCe meYes®ee Je=leeble Jee®etve keÀe³ece keÀjCes.
2) efo. 31-03-2023 DeKesj mebHeCeeN³ee Je<ee&®ee cee. meb®eeuekeÀ ceb[Ueves meeoj kesÀuesuee DenJeeue, leeUsyebo Je
 veHeÀe leesìe He$ekeÀ ³eeme mJeerke=Àleer osCes.
3) meve 2022-23 ®³ee JewOeeefvekeÀ uesKeeHeefj#ekeÀ DenJeeue Je meve 2021-22 ®ee oes<eog©mleer DenJeeue ³eebme
 mJeerke=Àleer osCes.
4) meve 2023-24 ®³ee DeeefLe&keÀ Je<ee&keÀjerlee cee. meb®eeuekeÀ ceb[Uebves ces. Deej. osJeWê kegÀceej De@v[
 Demeesmeer³eìdme, ®eeì&[ DekeÀebTìbì, SHeÀ.Deej.Sve. veb. 114207 [yu³eg, HeÊee : 205 yu³eg jespe Fb[mì^er³eue
 Fmìsì, Hesì^esue HebHe peJeU, Jesmìve& SkeÌmeHes´me ne³eJes, yeesjerJeueer (Heg.), cebgyeF& - 66. ³eeb®eer JewOeeefvekeÀ
 uesKeeHeefj#ekeÀ cnCegve Hegve:efve³egkeÌleer kesÀueer Demegve Yeejleer³e efjPeJe& yeBkesÀkeÀ[s cebpegjermeeþer HeeþJeuesues Demegve l³eeme
 keÀe³e&GÊej cebpegjer osCes.
5) meve 2022-2023 ³ee Je<ee&leerue Ke®ee&®es Deboeefpele Ke®e& jkeÌkeÀcesHes#ee peemle Peeuesu³ee Ke®ee&me Je                        
 meve 2023 -24 ®³ee  GlHeVe Ke®ee&®³ee Deboepe He$ekeÀeme cebpegjer osCes.
6) cee. meb®eeuekeÀ ceb[Ueves meg®eefJeuesu³ee yeBkesÀ®³ee GHeefJeOeer og©mleerme cebpegjer osCes.
7) Jeeef<e&keÀ meJe&meeOeejCe meYesme DevegHeefmLeleerme jenCeeN³ee meYeemeoeb®eer DevegHeefmLeleer #eceeefHele keÀjCes.

cebgyeF&

efoveebkeÀ ë 11-09-2023

cee. meb®eeuekeÀ ceb[Ue®³ee DeeosMeevegmeej
Þeer jcesMe keÀesj[s

cegK³e keÀe³e&keÀejer DeefOekeÀejer

s meYeemeoebvee met®evee s
1)  meYee ieCemebK³es®³ee DeYeeJeer meYee lenketÀye Peeu³eeme meoj meYee þjuesu³ee efþkeÀeCeer®e l³ee®e efoJeMeer DeO³ee&
 leemeeveblej IesC³eele ³esF&ue Je l³ee meYesme ieCemebK³es®eer DeeJeM³ekeÀlee jenCeej veener.
2) meYeemeoebvee keÀener He´Mve efJe®eejeJe³ee®es Demeu³eeme les uesKeer mJeªHeele meYes®³ee leejKesHetJeea meele efoJeme Deieesoj
 yeBkesÀ®³ee cegK³e keÀe³ee&ue³eele meeoj keÀjeJesle. cegoleerveblej Deeuesu³ee He´Mveeb®ee efJe®eej kesÀuee peeCeej veener.
3)  meYeemeoebveer DeeHeu³ee jenC³ee®³ee HeÊ³eeleerue yeoueemebyebOeer®eer mebHetCe& ceeefnleer KYC men mebyebefOele MeeKee keÀe³ee&ue³eele
 pecee keÀ©ve Hees®e I³eeJeer.
4) p³ee meYeemeoeb®eer Yeeie jkeÌkeÀce ©. 1000/- Hes#ee keÀceer Deens l³eebveer Jee{erJe Yeeie IesTve efkeÀceeve Yeeie jkeÌkeÀce ©.
 1000/- OeejCe keÀjeJeer.
5)  pes meYeemeo mebieCeefkeÀke=Àle Yeeie oeKeues IesTve iesuesues veenerle l³eebveer Yeeie oeKeues yeBkesÀ®³ee keÀecekeÀepee®³ee JesUsle
 ke=ÀHe³ee IesTve peeJesle.

         meJe& mevceeveveer³e meYeemeoebvee keÀUefJeC³eele ³esles keÀer, yeBkesÀ®eer 55 Jeer Jeeef<e&keÀ efo me¿eeefo´ menkeÀejer yeBkeÀ efue., cebgyeF&
meJe&meeOeejCe meYee jespeer  Jeepelee yegOeJeej, efoveebkeÀ 27 meHìWyej, 2023 mekeÀeUer 11.30  Þeer cegbyeF& nueeF& Yeeefì³ee 
cenepeveJee[er ne@ue, 398meer[er, keÀeUyeeosJeer jes[, cebgyeF& - 400002. ³esLes Dee³eesefpele kesÀuesueer Deens. lejer meJe& 
meYeemeoebveer JesUsJej meYesme GHeefmLele jneJes, ner efJevebleer.
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s meb®eeuekeÀ ceb[U s

cee. Þeer. Heg©<eesÊece cee©leer ceeves
DeO³e#e

keÀe³eosefJe<e³ekeÀ ceeveo meuueeieej
De@[ Þeerceleer. efJepe³eceeuee jepeeYeeGÀ Yeesmeues

De@[. mebpeerJe He´leeHejeJe keÀoce

mebmLeeHekeÀ ë - Þeer keÀeHe[ yeepeej cejeþe keÀeceieej ceb[U, cebgyeF&
veesboCeer  ke´ÀceebkeÀ ë yeer Dees.Sce. / yeer.Sve.kesÀ  / 109  / efo.9-10-1968

cegK³e keÀe³ee&ue³e  ë-  446, pe. Meb. ceeie&, ef®ejeyeepeej, cebgyeF& - 400 002. otjOJeveer ke´À  ë- 2201 7477, 2201 6770 
E-mail :- sahyadriho@rediffmail.com     Website : www.thesahyadribank.com

cee. Þeer. megjsMe yeeUkegÀ HeJeej
GHeeO³e#e

cee. Þeer. efoueerHe cee©leer keÀoce
meb®eeuekeÀ

cee. Þeer. DejefJebo OeeW[erjece keÀoce
meb®eeuekeÀ

cee. Þeer. ®ebêkeÀeble Oecee&peer jeTle
meb®eeuekeÀ

cee. Þeer. He´uneo Deeyeemeensye OegceeU
meb®eeuekeÀ

cee. Þeer. Yejle G×JejeJe YeesF&ìs
meb®eeuekeÀ

cee. meew. MeefMekeÀuee mebpe³e efYeueejs
meb®eeefuekeÀe

cee. meew. jlveHe´Yee DeMeeskeÀ ®eJneCe
meb®eeefuekeÀe

cee. Þeer. Heeb[gjbie o³eeefiejer ieesmeeJeer
meb®eeuekeÀ

cee. Þeer. jekesÀMe megoecee DeesPee
le%e meb®eeuekeÀ

JewOeeefvekeÀ uesKee Heefj#ekeÀ
ces. Deej. osJeWê kegÀceej De@v[ Demeesmeer³eìdme,

®eeì&[& DekeÀewìbìmed

yeBkeÀme& ë  efjPeJn& yeBkeÀ Dee@HeÀ Fbef[³ee mìsì yeBkeÀ Dee@HeÀ Fbef[³ee   yeBkeÀ Dee@HeÀ Fbef[³ees s s

s s efo ceneje<ì^ jep³e menkeÀejer yeBkeÀ efue. cebgyeF&  efo meeleeje efpeune ceO³eJeleer& menkeÀejer yeBkeÀ efue. meeleeje
 efo cebgyeF& efpeune ceO³e. men. yeBkeÀ efue.  efo þeCes pevelee menkeÀejer yeBkeÀ efue.s s

s  s efo MeecejeJe efJeÇue keÀes-Dee@He. yeBkeÀ efue.  S®e.[er.SHeÀ.meer. yeBkeÀ efue. 
s  s keÀesìkeÀ ceefnvêe yeBkeÀ efue. Dee³e. [err. yeer. Dee³e. yeBkeÀ  

me¿eeefo´ YeJeve, 5/7, efJepe³eJee[er, ef®ejeyeepeej, cebgyeF&-400 002. HeÀesve ë 22054671 / 22054672
94/96, YeieJeeve keÀuee®eerJee[er, YeguesMJej, cebgyeF& - 400 002. HeÀesve : 22425589 / 22417959/ 22422053 / 54
HeÀCemes efyeefu[bie, [e@. Deebyes[keÀj ceeie&, ueeueyeeie, cebgyeF&-400 012. HeÀesve ë 24703583 / 24706404
me¿eeefo´veiej, ®eejkeÀesHe, keÀebefoJeueer (He.) cebgyeF&-400 067. HeÀesve ë 28692529 / 28685099
ceneje<ì^ jep³e S.ìer. ceneceb[U J³eeHeejer mebkegÀue, mesJnve mìej efyeu[eRie, ieeUe veb. 4 Je 5, meeleeje Menj - 415001.
HeÀesve : 02162-232105 / 232106.
 2/21, megjpe Heeke&À, meskeÌìj 36, keÀeceesþs, veJeer cebgyeF&. HeÀesve ë 27431588 / 27434187
ieeUe veb. 1, 2, DeB[ 2Des Depeg&vemeeiej DeHeeì&ceWì, DebpegjHeÀeìe, efYeJeb[er-421 302. HeÀesve ë 02522-278833/82
Mee@He veb. 1,2,3,4, ef®ejeie meesmee., HeÀ[kesÀ jes[, [eWefyeJeueer (Het.), þeCes - 421 201. HeÀesve ë 0251-2439896

:
:
:
:
:

:
:
:

ef®eje yeepeej MeeKee
keÀeHe[ yeepeej MeeKee
ueeueyeeie MeeKee
keÀebefoJeueer MeeKee
meeleeje MeeKee

keÀeceesþs MeeKee
efYeJeb[er MeeKee
[esbefyeJeueer MeeKee

cee. Þeer. nCegceble peeOeJe
keÀce&®eejer He´efleefveOeer

cee. Þeer. jcesMe keÀesj[s
cegK³e keÀe³e&keÀejer DeefOekeÀejer

cee. Þeer. DeevebojeJe peesleer ®eeUkesÀ
meb®eeuekeÀ

cee. Þeer. mebHele Gceepeer jemles
meb®eeuekeÀ

cee. Þeer. Delegue De. YeesF&ìs
le%e meb®eeuekeÀ
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cee. Þeer. Mejo veeveg efHemeeU
meb®eeuekeÀ (efo. 22-03-2022 He³e¥le)

cee. Þeer. megYee<e KeesHe[s
keÀce&®eejer He´efleefveOeer



mevceeveveer³e meYeemeo yebOet Yeefieveerbvees,

DeeHeu³ee yeBkesÀ®³ee 55 J³ee Jeeef<e&keÀ meJe&meeOeejCe meYes®³ee He´mebieer DeeHeCeeb meJee¥®es He´Leceleë neefo&keÀ mJeeiele. 

 peeieeflekeÀ DeLe&J³eJemLesle keÀesjesvee ceneceejercegUs Deeuesues ceboer®es meeJeì Depegvener efceìuesues veener. Deeleje<ì^er³e 

yeepeejele [e@uej®es oj Jee{le®e Deensle osMeeceO³es GÐeesie J³eJemee³eeb®es efJekeWÀêerkeÀjve ®eeueg®e Deens. Jemleg Je mesJee 

keÀjebceO³es Decegueeie´ yeoue nesle®e Deensle l³eecegUs efJekeÀemee®ee oj ceboeJeuesuee Deens. l³eecegUs Meemeveeves Iesleuesues keÀþesj 

efveCe&³e DeeefCe l³eeme Devegme©ve Yeejleer³e DeLe&J³eJemLesle Demeuesuee efJekeÀemee®ee Jesie ne DeeefLe&keÀ Je<e& 2022-23 ceO³es 

7.02 6.50 ìkeÌkesÀ Demegve Heg{erue DeeefLe&keÀ Je<e& 2023-24 ceO³es  ìkeÌkesÀ FlekeÀe jenerue Demes DeHesef#ele Deens. l³ee®e 

DeOeejeJej Yeejleer³e efjPeJn& yeBkeÀ keÀpe& Je þsJeer®es He´eLe&ceerkeÀ oj Jele&Jele Deens Je DeeHeueer yeBkeÀ ner l³eevegmeej DeHesef#ele 

efveCe&³e IesTve Heg{erue Jeeì®eeue keÀjerle Deens.

 DeeHeu³ee yeBkesÀmeeþer meg×e meve 2021-22 Je 2022-23 ns DenJeeue Je<e&, efJeefJeOe keÀejCeemLeJe HeÀejmes 

GlmeenHegJe&keÀ iesuesues veener. ceboer®es meeJeì Depegvener Gþuesues veener. keÀpe&oejeb®es keÀpe& yeg[JeC³eekeÀ[s Demeuesues ue#e 

³eecegUs yeBkesÀuee leesìîeeuee meeceesjs peeJes ueeiele Deens ³ee®eer ceuee Je meb®eeuekeÀ ceb[Ueuee Keble Jeeìles lejer DeMee 

De[®eCeerletvener Jeeì keÀe{le yeBkeÀ leesìîeekeÀ[tve veHeÌ³eekeÀ[s Jeeì®eeue keÀjle Deens. DeMeeHe´mebieer DeeHeCe meeLe efoueer Je 

³eeHeg{sner DeeHeCe meeLe Ðeeue ³eele keÀe[ercee$e MebkeÀe Jeeìle veener. keÀener keÀpe&oejebveer keÀesjesvee keÀeueeJeOeer®ee iewjHeÀe³eoe 

IesTve peeCeerJeHegJe&keÀ keÀpee&®es nHles Yejuesues veenerle l³eeyeÎue Keble Jeeìles Je keÀesjesvee®³ee HeeMJe&YegceerJej p³ee keÀpe&oejebveer 

keÀpee&®es nHles Ye©ve yeBkesÀuee meeLe efoueer l³eeyeÎue l³eeb®es ceeveeJes lesJe{s DeeYeej keÀceer®e Deensle.

 keWÀêMeemevee®³ee jesK³eeb®³ee efkebÀceleerceOmes melele ®e{/Gleej nesle Demetve l³ee IemejCeerHeesìer Yeejleer³e efjPeJn& yeBkesÀves 

Iesleuesu³ee efveCe&³ee®es Heeueve keÀjC³eemeeþer yeBkesÀves ©. 86 31 npeejeb®eer iebgleJeCetkeÀ IemejCe efveOeer®eer  ueeKe 

(Investment Depreciation Reserve) lejleto keÀ©ve þsJeuesueer Deens lemes®e DevegGlHeeefole efpeboieerHeesìer            

©. 2160.36 ueeKee®eer yeg[erle keÀpe& efveOeer®eer lejleto kesÀuesueer Deens.

 leLeeHeer yeg[erle keÀpee&®eer J³eepeemeefnle Jemegueer efo. 31 cee®e& 2023 veblej keÀener He´ceeCeele Peeuesueer Deens Je Deecner 

meJe& meb®eeuekeÀ ceb[U lemes®e Deece®es keÀce&®eejer keÀpe& JemegueerJej efJeMes<e Yej osTve JesU He´mebieer keÀþesj efveCe&³e IesJetve lemes®e 

v³ee³eeue³eerve oeJes oeKeue keÀ©ve keÀpe& Jemegueer®es He´³elve keÀjle Deenesle Je ³esLetve Heg{sner keÀjle jenCeej Deenesle ³eemeeþer 

DeeHeu³ee meJe& meYeemeoeb®eer Deecneme ceesuee®eer meeLe nJeer Deens Je leer DeeHeCe osCeej®e!

 He´l³eskeÀ keÀpe&oejeves l³eeb®³eeJej Jemegueeryeeyele keÀe³eosMeerj keÀejJeeF& nesCeej veener ³ee®eer Keyejoejer IesTve JesU®³ee 

JesUer keÀpee&®es nHles YejeJes ner DeeHeCee meJee¥vee ceePeer efJevece´ efJevebleer Deens.

 DevegGlHeeefole keÀpee&meeþer yeBkesÀves ³eesi³e leejCe Iesleues Demeu³eecegUs yeBkesÀuee l³eeHeemetve OeeskeÀe efveefM®ele®e veener ³ee®eer 

ceer meb®eeuekeÀ ceb[Ue®³ee Jeleerves neceer oslees. yeBkeÀ J³eJemee³e SkeÀ J³eJemee³e Demetve Dev³e J³eJemee³eeHe´ceeCes l³eeceO³esmeg×e 

peesKeerce Demeles®e lemes®e Flej J³eJemee³eeHe´ceeCes l³eeceO³es ®e{Gleej ³esle®e Demeleele ³eecegUs osMeeleerue yengleskeÀ yeBkeÀebvee 

³ee ®e{Gleejebvee meeceesjs peeJes ueeiele Deens DeeefCe DeeHeCener l³eeb®³eeHe´ceeCes SkeÀ Deenesle.

55 Jee Jeeef<e&keÀ DenJeeue

455 Jee Jeeef<e&keÀ DenJeeue meve 2022-2023



 meb®eeuekeÀ ceb[Ueves yeBkesÀ®³ee He´ieleer®³ee ¢<ìerkeÀesveeletve ieleJe<eea efouesu³ee DeeMJeemeveeb®eer Hetle&lee keÀjC³ee®ee He´³elve 

kesÀuee Deens Je ³eeHeg{sner yeBkeÀ J³eJemLeeHeveeves yeBkesÀ®³ee He´ieleer®³ee ¢<ìerves efJeMes<e keÀe³e&ke´Àce DeeKetve yeBkesÀ®ee meJee¥efieCe 

efJekeÀeme nesC³eemeeþer efveOee&j kesÀuesuee Deens.

yeBkesÀ®³ee He´ieleer®³ee ¢<ìerkeÀesveeletve cee. meb®eeuekeÀ ceb[Ueves efouesu³ee DeeMJeemeveeb®eer Hetle&lee 

KeeueerueHe´ceeCes kesÀuesueer Deens.
 1)  yeBkesÀ®es Yeeb[Jeue He³ee&Hlelee efveOeer MeskeÀ[e He´ceeCe 12.21 ìkeÌkesÀ Deens . (DeeJeM³ekeÀ He´ceeCe 9 ìkeÌkesÀ)

 2)  keÀce&®eejer GlHeeokeÀlee ©. 4 keÀesìer 32 ueeKe Deens.

 3)  yeBkesÀ®es KesUles Yeeb[Jeue ©. 239 keÀesìer 64 ueeKe Deens.

 4)  yeBkesÀ®es jeKeerJe efveOeer ©. 44 keÀesìer 82 ueeKe Deens.

 5)  yeBkesÀ®es YeeieYeeb[Jeue ©. 10 keÀesìer 09 ueeKe Deens.

 6)  yeBkesÀves MeecejeJe efJeÇue keÀes-Dee@HejsìerJn yeBkesÀyejesyej menkeÀe³e& keÀjej kesÀuesuee Demetve DeeHeu³ee yeBkesÀleHexÀ

  Deej.ìer.peer.Sme., Sve.F&.SHeÀ.ìer., meer.ìer.Sme., Sme.Sce.Sme. De@ueì& Je ®eeuet Je<ee&le veefJeve®e S.ìer.Sce.

  ©HeskeÀe[& ³eespevee DeeOegefvekeÀ yeBefkeÀie megefJeOee yeBkeÀ osle Deens. lemes®e efoveebkeÀ 15 ces 2021 Heemegve yeBkesÀves

  meer.yeer.Sme. keÀe³e&He´Ceeueer yeeyele®ee keÀjej S.Jner.Sme FbmeesìskeÀ ³ee kebÀHeveeryejesyej keÀ©ve meYeemeoebvee Je

  ie´enkeÀebvee owvebefove mesJee HegJe&le Deens.

 meb®eeuekeÀ ceb[Ueleerue ceePes meJe& menkeÀejer, yeBkesÀ®es DeefOekeÀejer / keÀce&®eejer ³ee meJee¥®³ee DeLekeÀ HeefjÞeceeletve 
DeeHeu³ee yeBkesÀves vegkeÀl³ee®e efo. 31 cee®e& 2023 jespeer mebHeuesu³ee DeeefLe&keÀ Je<ee&DeKesj kesÀuesueer J³eJemee³e Je=×er 
KeeueerueHe´ceeCes mebef#eHle mJe©Heele meeoj keÀjerle Deens.

(ªHe³es ueeKeeble)

efoveebkeÀ
31 cee®e& 2023 DeKesj

efoveebkeÀ
31 cee®e& 2022 DeKesj

De.ke´À. leHeefMeue

1. meYeemeo mebK³ee

2.

3.

4.

5.

6.

Jemegue Yeeie Yeeb[Jeue

jeKeerJe Je Flej efveOeer

þsJeer

keÀpex

KesUles Yeeb[Jeue

Jee{/Ieì
(+) (-)

23908

1008.59

4481.97

19076.92

9906.67

23963.97

23981

991.40

4754.83

20279.49

10426.45

26432.01

(-)

(+)

(-)

(-)

(-)

(-)

73

17.19

272.86

1202.57

519.78

2468.04
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 efjPeJn& yeBkesÀves þjJetve efouesu³ee efvekeÀ<eevegmeej DeeHeueer ye@BkeÀ keÀe³e&jle Deens. yeBkesÀves Yeeb[Jeue He³ee&Hleles®es He´ceeCe 
12.21 ìkeÌkesÀ jeKeuesues Deens. ceboer®³ee HeefjefmLeleerme meeceesjs peele Demeu³eecegUs yeBkesÀ®³ee DeveglHeeefole keÀpee&le Jee{ 
Peeueer Deens. 

 yeBkesÀ®ee meO³ee Hee³ee cepeyetle nesGÀve veerì Ie[er yemeJeC³ee®es keÀece meb®eeuekeÀ ceb[U keÀjle Deens. ceesþîee 

He´ceeCeeJejerue DeeJeM³ekeÀ les Yeeb[Jeueer Ke®e& Peeuesues Deensle, ³ee meJe& He´ieleer®es DeeHeCe meJe&peCe cegU Deenele. 

Deece®esyejesyej yeBkesÀ®³ee DeefOekeÀejer/keÀce&®eejer Jeiee&®eerner ceesuee®eer meeLe yeBkesÀ®³ee He´ieleerle Deens. l³eebveerner yeBkesÀ®³ee 

efJekeÀemeemeeþer peeie©keÀlesves He´eceeefCekeÀHeCes keÀece kesÀues Deens Je ³esLetve Heg{s les DeMee®e He´keÀejs Deecneuee meeLe osleerue 

DeMeer ceer DeeMee yeeUielees.

 cee. meb®eeuekeÀ ceb[U SkeÀ efoueeves, efJeMJeemeeves keÀece keÀ©ve yeBkesÀ®³ee meJee¥efieCe He´ieleermeeþer peyeeyeoejerves keÀe³e&jle 

jeefnue Je yeBkesÀ®ee efveJJeU Sve.Heer.Des. 2.36 ìkeÌkesÀ Demegve lees Megv³e keÀjC³ee®ee Deece®ee ceeveme Deens Je lees Deecner 

keÀjCeej®e DeMeer ceer iJeener oslees. 

DenJeeue Je<ee&leerue yeBkesÀ®³ee keÀecekeÀepee®ee Dee{eJee Keeueerue He´ceeCes :-

meYeemeo ë

yeBkesÀ®³ee He´ieleer®³ee Jeeì®eeueerle meYeemeoeb®ee menYeeie cenlJeHetCe& Demelees. ieleJe<eea yeBkesÀ®³ee meYeemeoeb®eer mebK³ee  

23981 FlekeÀer nesleer. DenJeeue Je<ee&le 288 meYeemeoebveer jepeerveeces efoues Je 214 veJeerve meYeemeo Peeues. efo. 31 

cee®e& 2023 DeKesj meYeemeo mebK³ee 23908 Peeuesueer Deens.

YeeieYeeb[Jeue ë
DenJeeue meeueer yeBkesÀ®es Jemetue YeeieYeeb[Jeue ©. 10 keÀesìer 08 ueeKe Deens. ieleJe<ee&®³ee leguevesves DenJeeue meeueele  

ª. 0.17 ueeKeebveer Jee{ Peeuesueer Deens.

jeKeerJe Je Flej efveOeer ë
ieleJe<ee&DeKesj yeBkesÀ®es jeKeerJe Je Flej efveOeer ©. 47 keÀesìer 55 ueeKe FlekesÀ nesles. DenJeeue Je<ee&le l³eeceO³es           

©. 2 keÀesìer 73 ueeKeebveer Ieì nesTve les ©. 44 keÀesìer 82 ueeKe FlekesÀ Peeuesues Deensle.
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þsJeer ë

yeBkesÀleerue ieleJe<eea®³ee SketÀCe ©. 202 keÀesìer 79 ueeKe þsJeeRceO³es ®eeuet Je<eea ª. 12 keÀesìer 02 ueeKeebveer Ieì  

nesTve SketÀCe þsJeer ©. 190 keÀesìer 77 ueeKe FlekeÌ³ee Peeu³ee Deensle.

þsJe efJecee ë
Yeejleer³e efjPeJn& yeBkesÀ®³ee ef[Hee@efPeì FvMegjvme DeB[ ke´sÀef[ì ie@jbìer keÀe@HeexjsMeve Debleie&le þsJeer®³ee megjef#eleles®eer  

keÀceeue ce³ee&oe  ©. 5,00,000/- Deens. l³eecegUs He´l³eskeÀ þsJeeroejeb®³ee yeBkesÀkeÀ[erue ©. 5,00,000/- He³e¥le®³ee 

þsJeer ³ee ³eespeves Debleie&le megjef#ele Deensle. yeBkesÀves efo. 30 meHìWyej 2023 He³e¥le efJecee nHlee YejCee kesÀuesuee Deens.

iebgleJeCetkeÀ ë
DenJeeue Je<ee& DeKesj ©. 65 keÀesìer 66 ueeKe FlekeÀer mejkeÀejer jesK³eeleerue yeBkesÀ®eer iebgleJeCetkeÀ Deens Je leer   

efjPeJn& yeBkesÀ®³ee ceeie&oMe&keÀ lelJeeme Devegme©ve Deens. 

keÀpex ë
DeeHeu³ee yeBkesÀves efJeleefjle kesÀuesu³ee keÀpee&HewkeÀer ieleJe<eea ©. 104 keÀesìer 26 ueeKe keÀpe& ³esCesyeekeÀer nesles. DenJeeue  

Je<ee&DeKesj keÀpee&®eer ³esCesyeekeÀer ©. 99 keÀesìer 07 ueeKe FlekeÀer Deens.

 keÀpe&Jee{ keÀjleevee®e keÀpee&®eer peesKeerce DeeefCe DeveglHeeefole ceeueceÊes®es He´ceeCe ³ee®ee He´ecegK³eeves efJe®eej keÀjeJee 

ueeielees l³eecegUs ®eebieues keÀpe&oej efveJe[tve megjef#ele keÀpe& efJelejCe keÀjC³ee®es OeesjCe yeBkesÀves DeJeefuebyeues Deens. 

l³ee®eHe´ceeCes yeBkesÀ®³ee SketÀCe keÀpe& Heesì&HeÀesefueDeesHewkeÀer 50 ìkeÌkesÀ Heesì&HeÀesefueDees ne ©. 25.00 ueeKeebHes#ee keÀceer 

jkeÌkeÀces®³ee keÀpee&®ee DemeeJee Demes Yeejleer³e efjPeJn& yeBkesÀves efveoxMe efoues Deensle. l³eevegmeej meb®eeuekeÀ ceb[U 

meYeemeoebkeÀ[gve DeMee íesìîee keÀpee¥meeþer DenJeeve keÀjle Deens.

 lemes®e Deie´ke´ÀefcekeÀ keÀpee&®es He´ceeCener 40 ìkeÌkesÀ Je©ve 75 ìkeÌkesÀ keÀjC³eele ³esJetve l³ee®eer yeBkeÀebveer ìH³eeìH³eeves 

Hetle&lee keÀjeJeer Demes efveoxMe osC³eeble ³esJetve, Deie´ke´ÀefcekeÀ keÀpee&®es GefÎ<ì meeO³e ve kesÀu³eeme keÀceer He[CeeN³ee 

jkeÌkeÀcesFlekeÀer jkeÌkeÀce ©jue FvHe´Àemì^keÌ®ej [sJnueHeceWì HebÀ[eceO³es iebgleJeCe³eele ³eeJeer Demes yeBkeÀevee keÀUefJeC³eele 

Deeues Deens. l³eecegUs keÀpe& efJelejCe keÀjleevee meoj yeeyeeR®eener efJe®eej keÀjC³eele ³esle Deens Je meYeemeoebveer Deie´ke´Àefcele 

keÀpee&meeþer ceeieCeer keÀjeJeer.

  
 keÀpe&oej meYeemeoebveer DeeHeueer keÀpex efve³eceerle Ye©ve l³ee®eer HejleHesÀ[ keÀjeJeer DeeefCe peeefceveoejebveer l³eeb®eer 
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ye) meb®eeuekeÀ Je l³eeb®es veelesJeeF&keÀebvee efouesueer keÀpex

 ceneje<ì^ menkeÀejer mebmLee DeefOeefve³ece 1960 ceOeerue keÀuece 75(2) vegmeej meb®eeuekeÀ Je l³eeb®es 

veelesJeeF&keÀ ³eeb®es meve 2022-2023 ³ee Je<ee&leerue keÀesCelesner keÀpe& ³esCes veener.

DeveglHeeefole ceeueceÊee (NPA) JeieeakeÀjCe Je l³eemeeþer kesÀuesueer lejleto ë

 DenJeeue Je<ee&le DeveglHeeefole keÀpex& Jemegueer®es J³eJemLeeHeve, LekeÀyeekeÀer, Jemegueer keÀe³e&ke´ÀceeDebleie&le keÀjC³eele 

Deeuesues Deens. meb®eeuekeÀ ceb[U meom³e, cegK³e keÀe³e&keÀejer DeefOekeÀejer, yeBkesÀ®es DeefOekeÀejer Je keÀce&®eejer ³eebveer 

efve<þeHetJe&keÀ HeefjÞece keÀªve yeBkesÀ®es efveJJeU DeveglHeeefole keÀpee&®es He´ceeCe keÀceer keÀjC³ee®es He´³elve kesÀuesues Deensle. yeBkesÀves 

DeveglHeeefole keÀpee&meeþer  DeeJeM³ekeÀ DemeCeejer 100 ìkeÌkesÀ lejleto  kesÀuesueer Deens.

efo. 31-03-2023 DeKesj ³esCes keÀpee&®eer efJeieleJeejer KeeueerueHe´ceeCes

De) jkeÌkeÀcesvegmeej ³esCes keÀpee&®eer Jeie&Jeejer
(ªHe³es ueeKeeble)

De.ke´À. ce³ee&oe keÀpe&oej mebK³ee jkeÌkeÀce ìkeÌkesÀJeejer

1.

SketÀCe

2.

3.

©. 50,000/- He³e¥le

©. 50,001 les 2,00,000/-

©. 2,00,001/- Hes#ee DeefOekeÀ

410

1647

1184

3241

130.09

1621.03

8155.55

9906.67 100%

1.31%

16.36%

82.33%

peyeeyeoejer DeesUKetve DeMeer LekeÀerle keÀpex, keÀpe&oejebvee YejC³eeme Yeeie Hee[eJes DeMeer Deeie´ne®eer efJevebleer keÀjlees. yeBkeÀ 

DeefOekeÀejer Jeie&, LekeÀyeekeÀer Jemegueer meefceleer®es meom³e, LekeÀerle keÀpe&oejebvee Yesìtve LekeÀyeekeÀer YejC³eemeeþer ceeie&oMe&ve 

keÀjerle Demeleele®e. cee$e SJe{s keÀªve osKeeruener keÀpe&oejebveer ogue&#e kesÀues lej DeMee LekeÀyeekeÀeroejeJej veeF&ueepeeves 

keÀe³eosMeerj keÀejJeeF& keÀªve JesUHe´mebieer LekeÀyeekeÀeroejeb®eer peHleerner keÀjeJeer ueeieles. keÀpe&oej yebOet DeeefCe YeefieveeRvees 

DeeHeCeebme efJevebleer Deens keÀer keÀesCeerner keÀesjesvee®³ee HeeMJe&YegceerJej iewjHeÀe³eoe IesT ve³es Je DeeHeues keÀpee&®es nHles efve³eefcele 

YejeJesle.

  

 yeBkesÀ®³ee meJe& meYeemeoebvee DeeJeenve keÀjC³eele ³esles keÀer, DeeHeu³ee DeeefLe&keÀ Gvveleermeeþer Je efJeefJeOe 

J³eJemee³eemeeþer DeeJeM³ekeÀ DemeCeeN³ee DeeefLe&keÀ iejpee HetCe& keÀjC³eemeeþer yeBkesÀkeÀ[s ³eeJes. lemes®e DeeHeues efce$eceb[Uer 

Je veelesJeeF&keÀ ³eebveener J³eeHeej Je=×ermeeþer yeBkesÀle IesTve ³eeJes. l³eeb®es meowJe mJeeiele keÀªve menkeÀe³e& kesÀues peeF&ue.
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 DenJeeue Je<eea yeBkeÀ DeLekeÀ HeefjÞece keÀ©ve leesìîeeletve veHeÌ³eekeÀ[s Jeeì®eeue keÀjle Deens.

meb®eeuekeÀ ceb[U meYee ë
 DenJeeue Je<ee&le meb®eeuekeÀ ceb[Ue®³ee SkeÀCe meYee Peeu³ee. keÀpe& Ghemeefceleer®³ee ,t  12  48                    

os³elee Je efpeboieer J³eJemLeeHeve (ALCO) - 12, iegbleJeCetkeÀ Ghemeefceleer 1, keÀpe& Jemegueer Ghemeefceleer 1, Dee@ef[ì 

Ghemeefceleer 7 meYee Peeu³ee Deensle. meb®eeuekeÀ ceb[Ueves He´ecegK³eeves LekeÀyeekeÀer Jemegueerme He´eOeev³e efouesues Deens. 

efnMeesye leHeemeCeer ë
 yeBkesÀ®es efo. 1-4-2022 les efo. 31-3-2023 ³ee keÀeueeJeOeer®es JewOeeefvekeÀ uesKeeHeefj#eCe ces. Deej. osJeWê 

kegÀceej De@v[ Demeesmeer³eìdme, ®eeì&[& DekeÀewìbìmed ³eebveer HetCe& kesÀues Deens. l³eebveer yeBkesÀ®³ee keÀecekeÀepee®³ee He´ieleeryeÎue 

meceeOeeve J³ekeÌle keÀªve ceewefuekeÀ ceeie&oMe&ve kesÀues. l³eeyeÎue yeBkeÀ l³eeb®eer DeeYeejer  Deens.

mesJekeÀ Jeie& ë
 DenJeeue Je<ee&DeKesj yeBkesÀ®³ee mesJesle 57 keÀce&®eejer Deensle. yeBkesÀ®eer He´ieleer Je ³eMemJeer Jeeì®eeueerceO³es 

keÀce&®eeN³eeb®es ³eesieoeve cenlJeHetCe& Deens. keÀce&®eejer Je yeBkeÀ J³eJemLeeHeve ³eeb®³eele keÀe³ecemJeªHeer mvesne®es Je meueesK³ee®es 

mebyebOe Deensle. mebmLesJejerue efve<þe Je lelHej ie´enkeÀmesJee ns ye´ero DeeHeu³ee keÀce&®eejer Jeiee&ves peHeuesues Deens.              

efo. 29-05-2018 Heemetve Þeer. jcesMe keÀesj[s yeBkesÀ®es cegK³e keÀe³e&keÀejer DeefOekeÀejer cnCetve keÀe³e&jle Deensle.

ueJeeo oeJes ë
 keÀpee&®³ee Jemegueermeeþer yeBkesÀves DenJeeue Je<ee&DeKesj ceneje<ì^ menkeÀejer mebmLee DeefOeefve³ece 1960 ®es keÀuece 

91 Je 101 DevJe³es keÀ[keÀ keÀejJeeF& kesÀuesueer Demetve DenJeeue Je<eea DeKesjerme JesieJesieÈ³ee keÀesìe&le SketÀCe 497 oeJes 

oeKeue kesÀuesues Demegve l³eeDebleie&le Jemegueer®es keÀece ®eeueg Deens lemes®e LekeÀerle keÀpe&oejeb®³ee yeBkesÀves ceeueceÊee leey³eele 

Iesleuesu³ee Demegve l³ee®eer efueueeJeeÜejs efJeke´Àer®eer He´efke´À³ee ®eeueg Deens. menkeÀej Keel³eekeÀ[tve efJeMes<e Jemegueer Je efJeke´Àer 

DeefOekeÀejer cnCetve yeBkesÀ®³ee 11 DeefOekeÀeN³eebvee LekeÀyeekeÀer®³ee Jemegueermeeþer DeefOekeÀej efouesues Deensle. LekeÀerle 

keÀpe&oejebvee vece´ efJevebleer keÀer, Heg{erue keÀe³eosMeerj keÀìg keÀejJeeF& ìeUC³eemeeþer l³eebveer LekeÀerle jkeÀces®ee YejCee 

ueJekeÀjele ueJekeÀj keÀªve yeBkesÀ®eer LekeÀyeekeÀer keÀceer keÀjC³eemeeþer menkeÀe³e& keÀjeJes.

kesÀJee³emeer vee@ce&me®eer Hetle&lee Je efve<ke´Àer³e Keelesyeeyele (KYC NORMS & DORMANT ACCOUNT) :
 ye@BkesÀ®³ee meJe& mevceeveveer³e ie´enkeÀebvee efJevebleer keÀjC³eele ³esles keÀer, efjPeJn& yeBkeÀ Dee@HeÀ Fbef[³eeves JesUesJesUer 
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efouesu³ee ceeie&oMe&keÀ met®evesvegmeej, yeBkesÀ®³ee ie´enkeÀ Keel³eeb®eer kesÀJee³emeer vee@ce&me Hetle&lee nesCes DeeJeM³ekeÀ Deens. lejer 

DeeHeu³ee Keel³eeb®eer kesÀJee³emeer Hetle&lee vemeu³eeme DeeHeCe mebyebefOele MeeKesceO³es peeJetve kesÀJee³emeer Hetle&lee keÀjeJeer, efn 

efJevebleer. ³eeHeg{s DeeHeu³ee Keel³ee®eer kesÀJee³emeer HetCe& vemeu³eeme DeeHeu³ee Keel³eeJej keÀesCelesner J³eJenej keÀjlee ³esCeej 

veenerle ³ee®eer veeWo I³eeJeer.

 yeBkesÀ®³ee mevceeveveer³e ie´enkeÀebvee keÀUefJeC³eele ³esles keÀer, efjPeJn& yeBkesÀ®³ee efve³eceeHe´ceeCes keÀesCel³eener 

Keel³eeJej meueie oesve Je<ex J³eJenej ve Peeu³eeme meoj®eer Keeleer efveef<ke´À³e (DORMANT) nesleele Je meueie 10 Je<e& 

Keel³eeceO³es J³eJenej ve Peeu³eeme l³ee Keel³eeleerue pecee jkeÌkeÀce efjPeJn& yeBkesÀkeÀ[s pecee keÀjC³eele ³esles. lejer DeeHeCe 

DeeHeu³ee Keel³eeb®eer keÀeUpeer I³eeJeer. DeeHeues Keeles efveef<ke´À³e nesT osT ve³es, meJe& meYeemeoebveer DeeHeu³ee Keel³eeceO³es 

J³eJenej keÀ©ve Keeleer efve³eceerle keÀjeJeerle.

DeeYeej Je $eÝCeeefveoxMe ë
 cee. menkeÀej Dee³egkeÌle Je efveyebOekeÀ menkeÀejer mebmLee, ceneje<ì^ jep³e HegCes,  efJeYeeieer³e menefveyebOekeÀ 
menkeÀejer mebmLee cebgyeF& efJeYeeie, cee. efpeune GHeefveyebOekeÀ cegbyeF& Menj (1),efpeune GHeefveyebOekeÀ meeleeje, mene³³ekeÀ 
efveyebOebkeÀ meeleeje lemes®e l³eeb®es DeefOekeÀejer Je keÀce&®eejer Jeie& ³eeb®³ee menkeÀe³ee&yeÎue yeBkeÀ l³eeb®eer DeeYeejer Deens. Yeejleer³e 
efjPeJn& yeBkeÀ, Deye&ve yeBkeÌme ef[Heeì&cebsì, ve@Meveue HesceWì keÀe@HeexjsMeve Dee@HeÀ Fbef[³ee ³eeb®es DeefOekeÀejer Je keÀce&®eejer Jeie& 
³eeb®³ee menkeÀe³ee&yeÎue yeBkeÀ l³eeb®eer DeeYeejer Deens.

 ceneje<ì^ jep³e Meemeve Je meJe& ceb$eerceb[U, menkeÀej Keeles ceneje<ì^ jep³e, ye=nvcebgyeF& ceneveiej HeeefuekeÀe, 
veiejmesJekeÀ Fl³eeoer ³eeb®es HeoeefOekeÀejer Je keÀce&®eejer Jeie& ³eeb®³ee menkeÀe³ee&yeÎue yeBkeÀ l³eeb®eer DeeYeejer Deens.

 ve@Meveue HesÀ[jsMeve Dee@He. mìsì keÀes Dee@HejsìerJn yeBkeÌme efue., ceneje<ì^ jep³e menkeÀejer mebIe HegCes, efo 
ceneje<ì^ mìsì keÀes-Dee@He. yeBkeÌme DemeesefMeSMeve efue., ceneje<ì^ Deye&ve keÀes-Dee@He. yeBkeÌme HesÀ[jsMeve efue., cegbyeF&, efo 
ye=nvcebgyeF& veeiejer menkeÀejer yeBkeÌme DemeesefMeSMeve efue., cebgyeF&, HeoeefOekeÀejer Je keÀce&®eejer Jeie& lemes®e DeO³e#e, keÀes-
Dee@He. yeBkeÌme ScHuee@F&pe ³egefve³eve cebgyeF& ³eeb®³ee menkeÀe³ee&yeÎue yeBkeÀ l³eeb®eer DeeYeejer Deens.

  mìsì yeBkeÀ Dee@HeÀ Fbef[³ee, yeBkeÀ Dee@HeÀ Fbef[³ee, S®e.[er.SHeÀ.meer. yeBkeÀ efue., Dee³e. [err. yeer. Dee³e. yeBkeÀ, 
keÀesìkeÀ ceefnvêe yeBkeÀ efue., efo ceneje<ì^ jep³e menkeÀejer yeBkeÀ efue. cebgyeF&, efo cebgyeF& efpeune ceO³e. men. yeBkeÀ efue., efo 
meeleeje efpeune ceO³eJeleea menkeÀejer yeBkeÀ efue.,efo þeCes pevelee menkeÀejer yeBkeÀ efue., efo MeecejeJe efJeÇue keÀes-Dee@He. yeBkeÀ 
efue., cebgyeF& efpeuneefOekeÀejer, meeleeje efpeuneefOekeÀejer, meeleeje MeemekeÀer³e Jemegueer efJeYeeie, keÀeHe[yeepeej DeeefCe ogkeÀeves 
ceb[U cebgyeF&, Þeer keÀeHe[yeepeej cejeþe keÀeceieej ceb[U, keÀeHe[yeepeej menkeÀejer mesJee meesmee³eìer efue., efJeMeeue 
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pe³e efnbo~ pe³e ceneje<ì^~~ pe³e menkeÀej~~~

DeeHeuee menkeÀejer,
Hegª<eesÊece cee©leer ceeves

DeO³e#e

keÀle&J³e keÀcee&®eer mee#e Heeþer þsJegve peieeuee efvejesHe efouesu³ee Leesj vesles, mebMeesOekeÀ,

Meem$e%e, leb$e%e, uesKekeÀ, meeefnefl³ekeÀ, keÀueeJeble, efMe#eCe le%e, meeceeefpekeÀ keÀe³e&keÀlex,

Meefno peJeeve, yeBkesÀ®es meYeemeo, keÀce&®eejer Je efnleef®eblekeÀ DenJeeue

Je<eea efoJebiele Peeues meJe& ce=le Deelc³eeme

me¿eeefê keÀes-Dee@He. newefmebie meesmee³eìer efue., me¿eeefêveiej He´ieleer ceb[U ³ebe®es HeoeefOekeÀejer Je keÀce&®eejer ³eeb®³ee 
menkeÀe³ee&yeÎue yeBkeÀ l³eeb®eer DeeYeejer Deens.
 
 lemes®e yeBkesÀme JesUesJesUer keÀe³eosefJe<e³ekeÀ ceeie&oMe&ve efou³eeyeÎue yeBkesÀ®³ee He@vesueJejerue meJe& keÀe³eosefJe<e³ekeÀ 
meuueeieej, Jeenve Je mLeeJej ceeueceÊee cegu³eebkeÀvekeÀlex, megJeCe& cegu³eebkeÀvekeÀlex ³eeb®eer yeBkeÀ DeeYeejer Deens.

 yeBkesÀ®es meYeemeo, Keelesoej, þsJeeroej, efnleef®eblekeÀ ³eebveer JesUesJesUer menkeÀe³e& keÀªve yeBkesÀ®³ee He´ieleerme 
neleYeej ueeJeu³eeyeÎue ³ee meJee¥®ee ceer ceveëHetJe&keÀ DeeYeejer Deens. ³eeHeg{s DeeHeCeeb meJee¥®es Demes®e menkeÀe³e& Deecnebme 
ueeYeeJes DeMeer ceveeskeÀecevee J³ekeÌle keÀªve Je Hegvne SkeÀoe meb®eeuekeÀ ceb[Ue®³ee Jeleerves DeeHeCeeb meJee¥®es ceveëHetJe&keÀ 
DeeYeej ceevelees.
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The schedules referred to above from an integral part of the Balance Sheet.

FOR IDENTIFICATION

In terms of our seprate Report

For R. DEVENDRA KUMAR ASSOCIATES

FRN - 114207W

31-03-2022

I
SCHE-
DULE

31-03-2023

I

 100,000,000.00 Authorised Share Capital   150,000,000.00(DeefOeke=Àle YeeieYeeb[Jeue)

 99,139,900.00 Share Capital (Jemegue Yeeie Yeeb[Jeue) 1 100,858,775.00

 475,483,469.90 Reserve and Surplus (jeKeerJe efveOeer Je Flej efveOeer) 2 448,197,361.06

 0.00 Principal / Subsidiary State Partnership Fund A/c. 3 0.00

  (He´eLeceerkeÀ / GHekebÀHeveer jep³e Yeeieeroejer HebÀ[ Keeles)  

 2,027,948,831.83 Deposit & Other Account (þsJeer Je Flej Keeleer) 4 1,907,691,592.21

 0.00 Borrowings (yeensjerue keÀpe&) 5 0.00

 0.00 Bills For Collection being bills Receivable (Contra) 6 0.00

  (Jemegueermeeþer HeeþJeuesueer efyeues (Gueì yeepeg) 

 176,558.09 Branch Adjustment (MeeKee pegUJeCeer) 7 0.00

 301,721,723.61 Overdue Interest Reserve on Advances (Contra) 8 349,461,751.24

  (keÀpee&Jejer LekeÀerle ³esCes J³eepe (Gueì yeepeg)  

 3,843,128.00 Interest Payable (os³e J³eepe) 9 2,373,220.34

 36,609,474.88 Other Liabilities and Provisions (Flej osCeer Je lejlegoer) 10 34,157,608.36

 

 31,084,994.63 Contingent Liabilities  26 34,884,104.00(mebYeeJ³e osCes)

  Significant Accounting Policies and Notes on Accounts 47 

  (cenlJeHegCe& uesKeeOeesjCe Je J³eJeneje®³ee veeWoer)

efoveebkeÀ 31 cee®e& 2023 jespeer®es
BALANCE SHEET

R. M. KORADE

C.E.O.

CAPITAL AND LIABILITIES

Yeeb[Jeue Je ³esCes

2,944,923,086.31 TOTAL (SketÀCe)  2,842,740,308.21

1255 Jee Jeeef<e&keÀ DenJeeue meve 2022-2023



31-03-2022

I

 77,579,413.29 Cash (jesKe efMeuuekeÀ) 11 86,554,360.35

 292,266,803.24 Balance with Other Banks (Flej yeBkesÀleerue efMeuuekeÀ) 12 293,472,566.52

 0.00 Money at call and short notice 13 0.00

  (DeuHe keÀeueeJeOeerleerue ceeieCeer jkeÀcee) 

 733,578,730.61 Investments (iebgleJeCetkeÀ) 14 656,631,057.84

 0.00 Investment out of Principal / Subsidiry State 15 0.00

  Partnership   (He´eLeceerkeÀ / GHekebÀHeveer jep³e Yeeieeroejer iegbleJeCegkeÀe)

 1,042,644,580.58 Advances (keÀpex) 16 990,666,571.47

 12,160,860.53 Interest Receivable (³esCes J³eepe) 17 13,917,567.00

 0.00 Bills for Collections Being Bills Receivable (Contra) 18 0.00

  JemegueerkeÀjerlee HeeþefJeuesueer efyeues (Gueì yeepet)

 0.00 Branch Adjustment (MeeKeebleie&le Keeles pegUJeCeer) 19 3,060,679.33

 175,502,838.93 Premises (Fceejle) 20 166,727,698.64

 12,656,975.13 Furniture & Fixture (HeÀefve&®ej DeeefCe efHeÀkeÌ®ej) 21 11,112,719.62

 301,721,723.61 Interest receivable on advance (Contra) 22 349,461,751.24

  keÀpee&Jejerue ³esCes J³eepe (Gueì yeepet)  

 32,175,524.05 Other Assets (Flej ³esCeer) 23 26,549,937.16

 153,610,881.06 Non Banking Assets (efyeiej yeBkeÀeRie ceeueceÊee) 24 147,704,301.10

 111,024,755.28 Profit & Loss (veHeÀe leesìe Keeles - mebef®ele leesìe) 25 96,881,097.94

  B/F Loss                  -        I    111,024,755.28

  Current Year Profit    -        I     14,143,657.34

leeUsyebo He$ekeÀ
AS AT MARCH 31, 2023

PROPERTY & ASSETS

ceeueceÊee Je ³esCes
SCHE-
DULE

31-03-2023

2,944,923,086.31 TOTAL (SketÀCe)  2,842,740,308.21

B. U. BHOITE

Director

S. U. RASTE

Director

P. M. MANE

Chairman

CA SHARAD RUSTAGI

PARTNER

Mem No. 114765

Date : 06th Sept. 2023
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The schedules referred to above from an integral part of the Profit and Loss Account

FOR IDENTIFICATION

In terms of our seprate Report

For R. DEVENDRA KUMAR ASSOCIATES

FRN - 114207W

31-03-2022

I
SCHE-
DULE

31-03-2023

I

efoveebkeÀ 31 cee®e& 2023 jespeer®es
PROFIT & LOSS ACCOUNT 

R. M. KORADE

C.E.O.

EXPENDITURE

Ke®e&

 115,789,663.62 Interest on Deposit & Borrowing  33 100,515,261.12

  (þsJeer Je keÀpee&Jejerue J³eepe)

 28,892,370.17 Salaries Allowances and Provident Fund  34 27,672,339.84

  (Heieej, YeÊes Je He´e. HebÀ[)

 212,993.00 Directors. Local Committee Members Fees & 35 474,698.00

  Allowances (meb®eeuekeÀ meYee YeÊes)

 9,720,645.46 Rent, Rates, Taxes, Insurance and Lighting etc. 36 13,289,257.71

  Yee[s, keÀj, efJecee DeeefCe ueeF&ì Ke®e&)  (

 1,491,157.40 Law Charges  37 814,339.90(keÀe³eosefJe<e³ekeÀ Ke®e&)

 731,337.85 Postage, Telegrams and Telephone  38 763,005.44

  (ìHeeue, leej Je ogjOJeveer)

 700,000.00 Audit Fees  39 700,000.00(uesKee Heefj#eCe HeÀer)

 8,267,746.16 Depreciation & Repairs to Property 40 6,123,150.82

  (Iemeeje, og©mleer Je efveiee)

 187,919.39 Amortization of Premium on G.O.I. Investment 41 46,442.16

  (ieJn&. iegbleJeCegkeÀerJejerue DeefOekeÌ³ee®ee HejleeJee)

 929,344.34 Stationary, Printing and Advertisement etc. 42 779,261.30

  (uesKeve meeefnl³e, íeHeeF& Je peeefnjele F.)

 0.00 Loss from Sale of dealing with Non Banking Assets 43 0.00

  (vee@ve yeBkeÀeRie ceeueceÊee efJeke´Àerleerue leesìe)

 0.00 Loss from Sale of Govt. Securities 44 13,458,750.00

  (ieJn&ceWì efmekeÌ³egjerìer Jejerue ceeueceÊee efJeke´Àerleerue leesìe)

 4,079,148.75 Other Expenses  45 12,783,564.52(Flej Ke®e&)

171,002,326.14 Balance C/F (efMeuuekeÀ Heg{erue HeeveeJej Jeie&)  177,420,070.81

1455 Jee Jeeef<e&keÀ DenJeeue meve 2022-2023



31-03-2022

I

 174,512,278.92 Interest Earned 27 196,927,381.38

  (keÀpe& Je iebgleJeCetkeÀerJejerue J³eepe)

 40,036.17 Commission, Exchange Brokerage  28 28,531.11

  & Other Receipts (oueeueer efJeefvece³e, Flej GlHeVe)

 55,000.00 Profit on Sale of GOI 29 0.00

  (mejkeÀejer jesKes efJeke´ÀerJejerue veHeÀe)

 319,397.00 Bad Debts Recovery 30 57,925.00

  (yeg[erle keÀpe& Jemegueer)

 224,900.00 Dividend from Other Banks 31 186,405.00

  (Flej yeBkeÀekeÀ[gve efceUeuesuee ueeYeebMe) 

 14,435,115.68 Other Receipts (Flej GlHeVe) 32 13,341,932.89

 

veHeÀe - leesìe He$ekeÀ
FOR THE YEAR ENDED MARCH 31, 2023

INCOME

GlHeVe
SCHE-
DULE

31-03-2023

I

B. U. BHOITE

Director

S. U. RASTE

Director

P. M. MANE

Chairman

CA SHARAD RUSTAGI

PARTNER

Mem No. 114765

Date : 06th Sept. 2023

189,586,727.77 Balance C/F (efMeuuekeÀ Heg{erue HeeveeJej Jeie&)  210,542,175.38
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The schedules referred to above from an integral part of the Profit and Loss Account

FOR IDENTIFICATION

In terms of our seprate Report

For R. DEVENDRA KUMAR ASSOCIATES

FRN - 114207W

31-03-2022

I
SCHE-
DULE

31-03-2023

I

efoveebkeÀ 31 cee®e& 2023 jespeer®es
PROFIT & LOSS ACCOUNT 

R. M. KORADE

C.E.O.

EXPENDITURE

Ke®e&

 Balance B/D  171,002,326.14 (ceeieerue HeeveeJejerue efMeuuekeÀ) 177,420,070.81

  Provisions (lejlegoer) 46

 0.00 Impairment of Assets - Non Banking Assets  3,928,434.50

  (ceeueceÊes®³ee lekeÌle cegu³eeleerue Ieì)
 -796,382.15 Excess provision of Std. Assets W/Back  99,748.48

  (GlHeeoerle Keel³eebJejerue Jee{erJe lejlegoer®ee HejleeJee)
 830,000.00 Provision for BDDR (I.Tax Act)  0.00

  (Dee³ekeÀj keÀe³eÐeeHe´ceeCes yeg[erle keÀpe&efveOeer®eer lejlego)

 19,833,239.00 Provision for BDDR   0.00(yeg[erle keÀpe&efveOeer®eer lejlego)
 0.00 Provision for Special Reserve (I.Tax Act)  5,000,000.00

  (Dee³ekeÀj keÀe³eÐeeHe´ceeCes - efJeefMe<ì jeKeerJe efveOeer)
 10,630,750.00 Investment Depreciation Reserve  3,418,648.25

  (iegbleJeCegkeÀerJejerue Iemeeje efveOeer)  

 -11,913,204.28 Profit Before Tax Provision   20,675,273.34(lejlegoerHegJeea®ee veHeÀe leesìe)

 189,586,272.77 TOTAL   210,542,175.38(SkegÀCe)

 11,913,204.00 Loss from Profit & Loss A/c. Before Tax Provision  0.00

  (lejlegoerHegJeea®ee veHeÀe leesìe GlHeVe Ke®e& Keel³eekeÀ[gve Jeie&)
  Transfer To Investment Fluctuation Reserve
 3,500,000.00 Provision fo Current Income Tax  6,000,000.00

  (®eeueg DeeefLe&keÀ Je<ee&meeþer Dee³ekeÀj lejlego)
 -5,840,000.00 Provision for Deferred Tax Liabilities   531,616.00

   (mLeieerle keÀj lejlego)
 3,596,509.00 Income Tax paid for earlier year  0.00

  (Deieesoj®³ee Je<eea®³ee GlHeVeeJejerue Dee³ekeÀj YejCee)
 0.00 Net Profit Carried to Balance Sheet  14,143,657.34

  (®eeueg meeue®ee veHeÀe leeUsyeboekeÀ[s Jeie&)

  Significant Accounting Policies and Notes on Accounts 47 
  (cenlJeHegCe& uesKeeOeesjCe Je J³eJeneje®³ee veeWoer)

13,169,714.22 TOTAL (SketÀCe)  20,675,273.34
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31-03-2022

I

 189,586,727.77 Balance B/D (ceeieerue HeeveeJejerue efMeuuekeÀ)  210,542,175.38

 0.00 Profit Before Tax  20,675,273.34

  (keÀj lejlegoerHegJeea®ee veHeÀe)

 13,169,714.22 Net Loss Carried to Balance Sheet  0.00

  (®eeueg meeue®ee efveJJeU leesìe leeUsyebokeÀ[s Jeie&)

veHeÀe - leesìe He$ekeÀ
FOR THE YEAR ENDED MARCH 31, 2023

INCOME

GlHeVe
SCHE-
DULE

31-03-2023

I

B. U. BHOITE

Director

S. U. RASTE

Director

P. M. MANE

Chairman

CA SHARAD RUSTAGI

PARTNER

Mem No. 114765

Date : 6th Sept. 2023

13,169,714.22 TOTAL (SketÀCe)  20,675,273.34
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AUDITED SCHEDULE TO THE BALANCE SHEET AS AT 31 MARCH 2023

SCHEDULE - 1 (HeefjefMe<ì-1)

a) Authorized Capital (DeefOeke=Àle Yeeie Yeeb[Jeue)  150,000,000.00 150,000,000.00 

(15,00,000 shares of Rs.100 each)      
b) Paid up share capital (Jemegue Yeeie Yeeb[Jeue)  100,858,775.00 99,139,900.00

(212080 Shares of Rs.100/-each & 3186031
Shares of Rs.25/- each)      
Individuals (J³ekeÌleeriele) 93,443,100.00     

Co-operative institutions (menkeÀejer mebmLee) ---       

State Government (jep³e Meemeve) ---       

Others (Flej)   7,415,675.00 

31-03-202231-03-2023

TOTAL (SketÀCe)  100,858,775.00 99,139,900.00 

(31 cee®e& 2023 ®³ee uesKee Heefj#eerle leeUsyeboe®³ee meboYee&leerue HeefjefMe<ì)

Share Capital (Yeeie Yeeb[Jeue)

SCHEDULE - 2 (HeefjefMe<ì-2)

31-03-202231-03-2023
Reserve Fund and other Reserves

(jeKeerJe Je Flej efveOeer)

Statutory Reserve Fund  (jeKeerJe efveOeer)   33,376,884.50 

Opening Balance as per last year / megjJeeleer®eer efMeuuekeÀ  33,376,884.50     

Add : Entrance fees / He´JesMe HeÀer 21,600.00     

Add : Unclaimed Dividend / ceeieCeer ve kesÀuesuee ueeYeebMe ---       

Add : Entrance fees from Nominal Members 66,400.00 33,464,884.50  

/ veececee$e meYeemeo HeÀer

Building Fund (Fceejle efveOeer)   20,035,060.00 

Opening Balance as per last year / megjJeeleer®eer efMeuuekeÀ 20,035,060.00     

Add : Transfer from last year profit / veHeÌ³eelegve Jeie&  --- 20,035,060.00   

Dividend Equalisation Fund (ueeYeebMe meceerkeÀjCe efveOeer)  1,000,000.00  1,000,000.00 

Special Reserve as per Income Tax-U/s 36(1)(Viii) 5,000,000.00 5,000,000.00 0.00.
( )   Dee³ekeÀj keÀe³eÐeeHe´ceeCes®ee efJeefMe<ì jeKeerJe efveOeer

Reserve for Standard Assets (GÊece efpeboieerJejerue lejleto)   2,782,409.85 

Opening Balance as per last year / megjJeeleer®eer efMeuuekeÀ 2,782,409.85     

Add/Less : Provision made /Excess provision 99,748.48 2,882,158.33    
Reversal / peeoe®eer lejleto veHeÀe-leesìîeeme Jeie& 

BDD Reserve ( As per Income Tax Act)   13,647,103.00

(Dee³ekeÀj keÀe³eÐeeHe´ceeCes yeg[erle keÀpe& efveOeer)

Opening Balance as per last year / megjJeeleer®eer efMeuuekeÀ 13,647,103.00     

Add/Less : Provision made /Excess provision 0.00 13,647,103.00   
Reversal / ®eeueg meeue®eer lejleto
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  BDD Reserve ( General Provision) (yeg[erle keÀpe& efveOeer)   202,389,280.12  

Opening Balance as per last year / megjJeeleer®eer efMeuuekeÀ 202,389,280.12      

Add/Less : Provision made /Excess provision 0.00 202,389,280.12   
Reversal / ®eeueg meeue®eer lejleto 

Bad debts provision for Other Assets  166,323.00 166,323.00
/ yeg[erle efveOeer Flej ³esCes      

Members welfare Fund / meYeemeo keÀu³eeCe efveOeer    775,000.00 

Opening Balance as per last year / megjJeeleer®eer efMeuuekeÀ  775,000.00   

Less:- Utilized during the year / Je<e&Yejele kesÀuesuee Ke®e&  --- 775,000.00

Reserve for contingencies / DekeÀmceerle efveOeer  503,512.55 503,512.55

Revaluation Reserve on premises / Hegve:cegu³eebkeÀve efveOeer  159,103,289.56 167,477,146.88

Investment Depreciation Reserve / iegbleJeCegkeÀ Iemeeje efveOeer    32,730,750.00 

Opening Balance as per last year / megjJeeleer®eer efMeuuekeÀ 32,730,750.00     

Add/Less : Provision made /Excess provision 24,100,000.00 8,630,750.00   
Reversal / ®eeueg Je<ee&®eer lejleto 

Investment Fluctuation Reserve / iebgleJeCegkeÀ ®e{-Gleej efveOeer  --- ---   

Charity Fund / Oece&oe³e efveOeer   100,000.00 100,000.00 

Information Technology Fund / ceeefnleer leb$e%eeve efveOeer   500,000.00 500,000.00

31-03-202231-03-2023

TOTAL (SketÀCe)  448,197,361.06 475,483,469.90

SCHEDULE - 3 (HeefjefMe<ì-3)

31-03-202231-03-2023
Principal/Subsidiary State Partnership Fund 
Account (jep³e mejkeÀej®eer Yeeiesoejer)

For share capital of: / Yeeieeleerue iebgleJeCegkeÀ

(I) Central co-operative banks / efpeune ceO³eJeleea yeBkeÀ  —  —   

(ii) Primary agricultural credit societies   —  —    
/ He´eLeefcekeÀ Mesleer meesmee³eìer

(iii) Other societies / Flej menkeÀejer mebmLee  —     —   

TOTAL (SketÀCe)  — —
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SCHEDULE - 4 (HeefjefMe<ì-4)
Deposits and Other accounts; (þsJeer Je Flej Keeleer)

(I) Fixed Deposits (cegole þsJeer)

(a) Individuals and Others (Jew³ekeÌleerkeÀ Je Flej)  1,097,958,040.00 1,184,406,370.27

(b) Central co-operative banks / efpeune ceO³eJeleea yeBkeÀ  — —   

(C) Other societies / Flej menkeÀejer mebmLee  72,661,234.00 70,526,417.20

    1,170,619,274.00 1,254,932,787.47

(ii) Savings Bank Deposits (ye®ele þsJeer)      

(a) Individuals and Others / Jew³ekeÌleerkeÀ Je Flej  585,153,952.87 595,151,629.95

31-03-202231-03-2023



(b) Central co-operative banks / efpeune ceO³eJeleea yeBkeÀ  — —

(c) Other societies / Flej menkeÀejer mebmLee  13,319,735.57 13,372,328.73

    598,473,688.44 608,523,958.68
(iii) Current deposits / ®eeueg þsJeer 

 (a) Individuals / Jew³ekeÌleerkeÀ Je Flej  133,372,104.35  159,369,685.79

(b) Central co-operative banks  / efpeune ceO³eJeleea yeBkeÀ
(c) Other societies / Flej menkeÀejer mebmLee  5,226,525.42 5,122,399.89

(iv) Money at call and short notice   — —
 / DeuHe cegole ceeieCeer Je efJeHe$e   
    138,598,629.77 164,492,085.68

31-03-202131-03-2022

TOTAL (SketÀCe)  1,907,691,592.21 2,027,948,831.83 
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SCHEDULE - 5 (HeefjefMe<ì-5)

31-03-202231-03-2023Borrowings (yeensjerue keÀpex)

(a) Reserve Bank of India / efjPeJn& yeBkeÀ Dee@HeÀ Fbef[³ee  — —  

(b) Other banks / Flej yeBkeÀe  — —   

Borrowings (MSC Bank against F.D) / Sce.Sme.meer.   — —  

yeBkesÀkeÀ[gve cegole þsJeer®³ee yeoueele Iesleuesues keÀpe&

TOTAL (SketÀCe)  — —

SCHEDULE - 6 (HeefjefMe<ì-6)

31-03-202231-03-2023
BILLS FOR COLLECTION BEING BILLS
RECEIVABLE As per Contra (Jemegueermeeþer HeeþJeuesueer efyeues)

BILLS FOR COLLECTION BEING BILLS  — —

RECEIVABLE As per Contra (Jemegueermeeþer HeeþJeuesueer efyeues)  

TOTAL (SketÀCe)  — —

SCHEDULE - 7 (HeefjefMe<ì-7)

31-03-202231-03-2023Branch Adjustments (MeeKee pegUJeCeer)

BRANCH ADJUSTMENTS (MeeKee pegUJeCeer)  ---- 176,558.09

TOTAL (SketÀCe)  ---- 176,558.09

SCHEDULE - 8 (HeefjefMe<ì-8)

31-03-202231-03-2023Overdue Interest Reserve on Advances ( Contra)
(LekeÀerle keÀpee&Jejerue ³esCes J³eepe - Gueì yeepeg)

Overdue Interest Reserve on Advances ( Contra)             349,461,751.24  301,721,723.61
(LekeÀerle keÀpee&Jejerue ³esCes J³eepe - Gueì yeepeg)  

TOTAL (SketÀCe)  349,461,751.24 301,721,723.61



SCHEDULE - 9 (HeefjefMe<ì-9)

31-03-202231-03-2023Interest Payable (os³e J³eepe)

Interest payable on Matured Deposit  2,373,220.34 3,843,128.00
(HeefjHekeÌJe þsJeerJejerue os³e J³eepe)

TOTAL (SketÀCe)  2,373,220.34 3,843,128.00

SCHEDULE - 10 (HeefjefMe<ì-10)

31-03-202231-03-2023Other Liabilities and Provisions (Flej osCeer Je lejlegoer)

Banker Cheque, Demand Draft / yeBkeÀme& ®eskeÀ Je [er.[er.  1,425,918.55 1,287,987.55

Clearing Difference payable / ®eskeÀ meceeMeesOeve HeÀjkeÀ  193,195.94 193,191.84

Outstanding Liablities  / Flej osCeer  11,405,853.72 14,819,667.55

Provision For Audit Fee / os³e uesKeeHeefj#eCe HeÀer  828,520.00 1,548,234.00

Provision of Leave Encashment / os³e jpes®ee Heieej   8,423,866.50 11,508,827.00 

Provision for Tax / Dee³ekeÀje®eer lejleto  6,153,735.00 3,500,000.00 

Trustee The Sahyadri Sah Bank Ltd. / mesJekeÀ Gheoeve Keeles  2,257,479.00 2,152,839.00

Provisional GST Liability / os³e Jemleg Je mesJee keÀj  1,759,595.40 1,460,335.17 

Cache 24 Rupay payable / Jeke´Àebieer KeelesHeesìer os³elee  138,392.72 138,392.72 

Cache 24 Settlement A/c. / Jeke´Àebieer Keel³eeleerue pegUJeCeer os³elee  1,571,051.53 — 

TOTAL (SketÀCe)  34,157,608.36 36,609,474.88

SCHEDULE - 11 (HeefjefMe<ì-11)

31-03-202231-03-2023
Cash and Balances with RBI 

(jesKe Je Yeejleer³e efjPeJn& yeBkesÀkeÀ[erue efMeuuekeÀ)

I.Cash in Hand / jesKe efMeuuekeÀ   19,411,522.96 25,954,366.96 

II. Balances with Reserve Bank of India      
 / Yeejleer³e efjPeJn& yeBkesÀkeÀ[erue efMeuuekeÀ

(a) In current Account / ®eeueg Keeleer  66,041,888.65 49,795,749.32

(b) In Other Accounts  / Flej Keeleer  — —

Total I (SkegÀCe)   66,041,888.65 49,795,749.32 

III. Balance with state co-op Bank & District Central   

 Co-op Bank / jep³e menkeÀejer Je efpeune yeBkeÀ ceOeerue efMeuuekeÀ jkeÀcee  

M.S.C Bank Ltd.  / Sce.Sme.meer. yeBkeÀ efue.    1,022,474.08 1,785,212.35

Satara D.C.C. Bank Ltd. / meeleeje [er.meer.meer. yeBkeÀ efue.    63,497.66 29,612.66

M.D.C.C. bank / Sce.[er.meermeer. yeBkeÀ  14,977.00 14,472.00

Total II (SkegÀCe)   1,100,948.74  1,829,297.01 

TOTAL I, II (SketÀCe 1, 2)  86,554,360.35 77,579,413.29 

2155 Jee Jeeef<e&keÀ DenJeeue meve 2022-2023



SCHEDULE - 12 (HeefjefMe<ì-12)

31-03-202231-03-2023Balances with Other Banks (Flej yeBkesÀceOeerue efMeuuekeÀe) 

(I) Balances with banks / Flej yeBkeÀeleerue efMeuuekeÀe   

(a) in Current  Accounts  / ®eeueg Keeleer      

State Bank of India / mìsì yeBkeÀ Dee@HeÀ Fb[er³ee  1,371,249.29 1,255,198.29

I.D.B.I Bank / Dee³e.[er.yeer.Dee³e. yeBkeÀ  30,911,574.82 34,781,161.16

Bank of India  / yeBkeÀ Dee@HeÀ Fb[er³ee  59,016.45 1,853,087.23

Shamrao vitthal co-op bank ltd / MeecejeJe efJeÇue keÀes.Dee@He.yeBkeÀ  39,139,903.92 36,498,740.27

Thane Janta sahkari Bank ltd / þeCes pevelee menekeÀjer yeBkeÀ  571,392.04 512,626.64

Kotak Mahindra Bank / keÀesìkeÀ ceefnbêe yeBkeÀ  9,900.00 9,900.00

Fincare Small Finance Bank / efHeÀvekesÀDej HeÀe³eveevme yeBkeÀ  39,264.00 0.00

Bank of Baroda / yeBkeÀ Dee@HeÀ yejes[e  25,000.00 0.00

H.D.F.C Bank / S®e. [er. SheÀ. meer. yeBkeÀ  0.00 204,287.65

Total (SkegÀCe)   72,127,300.52 75,115,001.24

(b) in Other Deposit Accounts / cegole þsJeer     

Fixed deposits with Msc Bank Ltd.  60,425,000.00 90,025,000.00

 / Sce.Sme.meer. yeBkeÀ cegole þsJeer

Fixed Deposit with Other Banks / Flej yeBkesÀleerue cegole þsJeer  160,920,266.00 127,126,802.00

Total (SkegÀCe)   221,345,266.00 217,151,802.00

TOTAL (SketÀCe)  293,472,566.52 292,266,803.24 

SCHEDULE - 13 (HeefjefMe<ì-13)

31-03-202231-03-2023Balances with Other Banks (Flej yeBkesÀleerue efMeuuekeÀe)

Money at call and short notice 
/ DeuHe cegoleerleerue ceeieCeer Je efJeHe$e

(a) with banks / yeBkeÀe  — —

(b) with Other institutions / Flej DeeefLe&keÀ mebmLee  — —

TOTAL (SketÀCe)  — —

SCHEDULE - 14 (HeefjefMe<ì-14)

31-03-202231-03-2023Investments (iebgleJeCegkeÀe) 

I. In Central and State Government Securities  655,022,057.84 731,969,730.61 

/ keWÀê mejkeÀej Je jep³e mejkeÀej ®es jesKes

(Book Value) (HegmlekeÀer efkebÀcele)  

(Face Value  Rs.68,00,00,000/-) (oMe&veer efkebÀcele)       

( Market Value Rs.64,54,97,620/-) (yeepeejer efkebÀcele)      

II. Other trustee  / Flej mebmLeeleerue iebgleJeCegkeÀe  — —
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31-03-202231-03-2023

III. Shares of State Co-op Bank  & District Central  1,609,000.00 1,609,000.00 

Co-op Bank. / jep³e menkeÀejer Je efpeune ceO³eJeleea yeBkesÀ®es Yeeie

TOTAL (SketÀCe)  656,631,057.84 733,578,730.61 

SCHEDULE - 15 (HeefjefMe<ì-15)

31-03-202231-03-2023
Investments Out of Principal / Subsidiary State
Partnership (jep³e mejkeÀej®eer Yeeiesoejer iegbleJeCegkeÀ)

In shares of: 

(I) Central/State co-operative banks  — —
/ jep³e menkeÀejer Je efpeune ceO³eJeleea yeBkesÀ®es Yeeie

(ii) Primary agricultural credit societies  — —
/ He´eLeceerkeÀ Mesleer menkeÀejer mebmLee®es Yeeie

(iii) Other societies / Flej menkeÀejer mebmLee®es Yeeie  — —

TOTAL (SketÀCe)  — —

SCHEDULE - 16 (HeefjefMe<ì-16)

31-03-202231-03-2023Advances (keÀpex)

Short-term loans, cash credits, overdrafts and bills

discounted Of which secured against:  
(DeuHe cegole keÀpex jesKe Hele DeefOekeÀkeÀ<e& meJeuele Je ngb[CeeJeUer)

(a) Against Govt. and Other approved Securities 40,104,336.28 69,931,986.13

/ MeemekeÀer³e jesKes leejCe keÀpe& 

(b) Against Other Tangible Securites / ¢M³e ceeueceÊee leejCe keÀpe& 218,533,861.57 176,913,681.74

Of the advances, amount overdue Rs. 45,556,479.84 

Considered bad and doubtful of recovery.

Total (SketÀCe)  258,638,197.85 246,845,667.87

(ii) Medium-term loans Of which secured against: 

(ceO³ece cegoleer®eer keÀpex)

(a) Against Government and other approved securities 0.00 15,117,997.24

/ MeemekeÀer³e jesKes leejCe keÀpe& 

(b) Against Other tangible securities Of the advances,  631,004,459.07 667,095,987.96

/ ¢M³e ceeueceÊee leejCe keÀpe&

Amount due from individuals (Unsecured Loans) 31,260,563.03 38,045,263.91 

Others / J³ekeÌleeriele ³esCes keÀpe&      

Of the advances, amount overdue Rs. 547,685,690.34

Considered bad and doubtful of recovery.  

Total (SketÀCe)  662,265,022.10 720,259,249.11
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31-03-202231-03-2023

 (iii) long-term loans Of which secured against: — —
/ efoIe& cegole keÀpex

(a) Against Government and other approved securities — —

/ mejkeÀejer jesKes leejCe keÀpe&

(b) Against Other tangible securities Of the advances, 69,763,351.52 75,539,663.60 

/ ¢M³e ceeueceÊee leejCe keÀpe&

Amount due from individuals / J³ekeÌleeriele ³esCes 

Others / Flej      

Of the advances, amount overdue Rs. 5,773,897.40

Considered bad and doubtful of recovery.

Total (SketÀCe)  69,763,351.52 75,539,663.60

TOTAL (SketÀCe)  990,666,571.47 1,042,644,580.58 

SCHEDULE - 17 (HeefjefMe<ì-17)

31-03-202231-03-2023Interest Receivable (³esCes J³eepe)

Interest receivable on F.D.R / cegole þsJeerJejerue ³esCes J³eepe  5,830,056.00 1,407,627.20 

Interest receivable on G.O.I.Investments  8,087,511.00 10,753,233.33 

/ mejkeÀejer jesKes iegbleJeCegkeÀerJejerue ³esCes J³eepe

Of which overdue Rs. NIL and  Considered Bad & 

Doubtful of Same Rs.NIL      

TOTAL (SketÀCe)  13,917,567.00 12,160,860.53 

SCHEDULE - 18 (HeefjefMe<ì-18)

31-03-202231-03-2023BILLS FOR COLLECTION BEING BILLS
RECEIVABLE As per Contra
(Jemegueermeeþer HeeþJeuesueer efyeues Gueì yeepeg)

BILLS FOR COLLECTION BEING BILLS   — —

RECEIVABLE As per Contra
(Jemegueermeeþer HeeþJeuesueer efyeues Gueì yeepeg)

TOTAL (SketÀCe)  ---- ----

SCHEDULE - 19 (HeefjefMe<ì-19)

31-03-202231-03-2023Branch Adjustment (MeeKee pegUJeCeer)

Branch Adjustment (MeeKee pegUJeCeer)  3,060,679.33 ----

TOTAL (SketÀCe)  3,060,679.33 ----
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SCHEDULE - 20 (HeefjefMe<ì-20)

31-03-202231-03-2023Premises (Fceejle)

Premises ( W.D.V.) (Fceejle)  166,727,698.64 175,502,838.93

Balance as per last Balance Sheet / megjJeeleer®eer efMeuuekeÀ   8,025,692.58     

Revaluation of Assets / ceeueceÊes®es Hegve&:cegu³eebkeÀve                    167,477,146.35  

Less : Depreciation on Revaluation. 8,373,857.32    

 / Hegve&:cegu³eebkeÀveeJejerue Iemeeje 

Less: Depreciation / Jepee Iemeeje 401,282.97

TOTAL (SketÀCe)  166,727,698.64 175,502,838.93

SCHEDULE - 21 (HeefjefMe<ì-21)

31-03-202231-03-2023Furniture & Fixture (HeÀveea®ej DeeefCe efHeÀkeÌ®ej)

I. Furniture & Fixtures ( W.D.V.) (HeÀveea®ej DeeefCe efHeÀkeÌ®ej)  5,693,556.58 6,324,727.58

Balance as per last Balance Sheet / megjJeeleer®eer efMeuuekeÀ 6,324,727.58     

Add: Additions During the year / Kejsoer                                ----    

Less: Depreciation / Jepee Iemeeje                         631,171.00     

II. Dead Stock ( W.D.V.) ([s[ mìe@keÀ)  3,609,423,37 4,013,479.77 

Balance as per last Balance Sheet / megjJeeleer®eer efMeuuekeÀ 4,013,479.77     

Add: Additions During the year / Kejsoer                             102,815.38    

Less: Depreciation / Jepee Iemeeje                           506,871.78     

III. Computer  ( S.L.M.) (mebieCekeÀ)  1,300,713.91 1,719,913.78

Balance as per last Balance Sheet / megjJeeleer®eer efMeuuekeÀ  1,719,913.78     

Add: Additions During the year / Kejsoer                       332,602.98       

Less: Depreciation / Jepee Iemeeje                            751,802.85     

IV. Vehicle ( W.D.V.) (Jeenve)  509,025.76 598,854.00 

Balance as per last Balance Sheet / megjJeeleer®eer efMeuuekeÀ 598,854.00       

Less: Depreciation / Jepee Iemeeje                           89,828.24  

TOTAL (SketÀCe)  11,112,719.62 12,656,975.13 

SCHEDULE - 22 (HeefjefMe<ì-22)

31-03-202231-03-2023Overdue Interest Reserve on Advances ( Contra)
(keÀpee&Jejerue LekeÀerle ³esCes J³eepe yeekeÀer Gueì yeepeg)

Overdue Interest Reserve on Advances ( Contra)  349,461,751.24 301,721,723.61
(keÀpee&Jejerue LekeÀerle ³esCes J³eepe yeekeÀer Gueì yeepeg)

TOTAL (SketÀCe)  349,461,751.24 301,721,723.61
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SCHEDULE - 23 (HeefjefMe<ì-23)

31-03-202231-03-2023OTHER ASSETS (Flej ceeueceÊee)

Security Deposits / megj#ee þsJeer   3,687,173.75 4,554,543.75

Stamps & Stamped Documents / mì@cHe DeeefCe keÀpe&jesKes     42,974.00 36,835.00 

Sundry Debtors / efkeÀjkeÀesU ³essCeer     4,266,532.03 286,150.00 

Stationary stock / mìsMevejer meeþe     841,452.27 553,971.05 

Suspense receivable / Deveecele ³esCeer     99,209.00 85,809.00 

Advance Tax & TDS / DeieeT keÀj Yejvee Je ìer.[er.Sme.     248,604.94 216,953.38 

Other Advance and Loan recovery exps. receivable  5,430.00 8,729,436.53 

/ G®eue Je keÀpe&Jemegueer Ke®e& ³esCes yeekeÀer   

Rent Receivable( Sahyadri Bhavan)     66,323.00 66,323.80 

/ me¿eeefê YeJeve Yee[s ³esCes yeekeÀer

Deffered Tax Assets / mLeieerle keÀj     17,081,580.00 17,613,196.00 

DEAF Claim Receivable / [sHeÀ Keel³eeleerue jkeÌkeÀce ³esCes     194,945.20 6,394.37  

Clearing Difference Receivable / meceeMeesOeve HeÀjkeÀ ³esCes    15,712.17 25,911.17

TOTAL (SketÀCe)  26,549,937.16 32,175,524.05 

SCHEDULE - 24 (HeefjefMe<ì-23)

31-03-202231-03-2023Non Banking Assets (efyeiej yeBkeÀeRie ceeueceÊee)

Non Banking Assets ( Cost or NRV whichever  147,704,301.10 153,610,881.06

is lower) (efyeiej yeBkeÀeRie ceeueceÊee)

TOTAL (SketÀCe)  147,704,301.10 153,610,881.06

SCHEDULE - 25 (HeefjefMe<ì-25)

31-03-202231-03-2023Profit and Loss Account (veHeÀe leesìe Keeles)

Profit and Loss Account ( if Loss)         

 / veHeÀe leesìe Keeles - meb®eerle leesìe

Profit as per last balance-sheet / megjJeeleer®eer efMeuuekeÀ    111,024,755.28   111,024,755.28 

Less appropriations / veHeÀe efJeYeeieCeer                                                 —      

Add : Loss for the year brought from the Profit 14,143,657.34 96,881,097.94 

and Loss Account / ®eeueg Je<ee&®ee leesìe   

TOTAL (SketÀCe)  96,881,097.94 111,024,755.28 
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SCHEDULE - 26 (HeefjefMe<ì-26)

31-03-202231-03-2023Contingent Liabilities (mebYeeJ³e osCeer)

(I) Claims against the bank not acknowledged   2,793,000.00 —

as debts / yeBkesÀves ceev³e ve kesÀuesues os³e jkeÌkeÀcee 

(ii) Liability for partly paid investments  — —

/ DeOe&iebgleJeCegkeÀer Heesìer osCes yeekeÀer   

(iii) Liability on account of outstanding forward  — —

 exchange contracts / efJeveerce³e keÀjeje Heesìer os³e jkeÌkeÀcee   

(iv) Gurantee given on behalf of constituents  — —

/ efouesueer yeBkeÀ ie@jbìer   

(v) Acceptances, endorsements and other  — —

obligations / efmJeke=Àleer nmleeblej Je Flej os³e jkeÌkeÀcee   

 (vi) Other items for which the bank is contingently  6,750.00 3,514,000.00

 liable / Flej mebYeeJ³e os³e jkeÌkeÀcee   

(Vii) DEAF payable/Receivable / [sHeÀ DekeÀebTb[me ³esCeer/osCeer     32,084,354.00 27,570,994.63

TOTAL (SketÀCe)  34,884,104.00 31,084,994.63 

SCHEDULE - 27 (HeefjefMe<ì-27)

31-03-202231-03-2023INTEREST EARNED (keÀceJeuesues J³eepe)

I. Interest /discount on Advances /bills  140,997,163.01 121,321,758.66

 / keÀpee&Jejerue J³eepe Je efyeue keÀefceMeve  

II. Income on Investments / iebgleJeCegkeÀerJejerue GlHeVe         

Interest on GOI Investments / mejkeÀejer jesK³eeJejerue J³eepe     44,878,070.57 45,062,560.00

III.Interest on balances with RBI and Other inter   10,873,397.80 8,127,961.20

bank Funds   
 / Yeejleer³e efjPeJn& yeBkeÀ Je Flej yeBkeÀeceO³es þsJeuesu³ee þsJeerJejerue J³eepe

IV. Others / Flej GlHeVe   178,750.00 —

TOTAL (SketÀCe)  196,927,381.38 174,512,279.86

SCHEDULE - 28 (HeefjefMe<ì-28)

31-03-202231-03-2023Commission , Exchange and Brokerage
(keÀefceMeve, efJeveerce³e Je oueeueer)

I. Commission, exchange and brokerage  28,531.11 40,036.17
(keÀefceMeve, efJeveerce³e Je oueeueer)

TOTAL (SketÀCe)  28,531.11 40,036.17
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SCHEDULE - 29 (HeefjefMe<ì-29)

31-03-202231-03-2023Profit on Sale of Govt Securities
(mejkeÀejer jesKesefJeke´ÀerJejerue veHeÀe)

Profit on Sale of Govt Securities  ---- 55,000.00
(mejkeÀejer jesKesefJeke´ÀerJejerue veHeÀe)

TOTAL (SketÀCe)  ---- 55,000.00

SCHEDULE - 30 (HeefjefMe<ì-30)

31-03-202231-03-2023Bad-Debt Recovery (yeg[erle keÀpe& Jemegueer)

Bad-Debt Recovery (yeg[erle keÀpe& Jemegueer)  57,925.00 319,397.00

TOTAL (SketÀCe)  57,925.00 319,397.00

SCHEDULE - 31 (HeefjefMe<ì-31)

31-03-202231-03-2023
Dividend from Other Bank 
(Flej yeBkesÀkeÀ[gve efceUeuesuee ueeYeebMe)

Dividend from Other Bank  186,405.00 224,900.00 
(Flej yeBkesÀkeÀ[gve efceUeuesuee ueeYeebMe)

TOTAL (SketÀCe)  186,405.00 224,900.00

SCHEDULE - 32 (HeefjefMe<ì-32)

31-03-202231-03-2023Other Receipts (Flej GlHeVe)

Safe Deposit Locker Rent / uee@keÀj Yee[s pecee  530,922.90 235,500.08

Other Misceaneous Income / Flej efkeÀjkeÀesU GlHeVe  12,811,009.99  14,199,615.60 

TOTAL (SketÀCe)  13,341,932.89 14,435,115.68 

SCHEDULE - 33 (HeefjefMe<ì-33)

31-03-202231-03-2023INTEREST EXPENSES (efouessues J³eepe)

I. Interest on Deposit / þsJeerJej efouesues J³eepe     98,841,589.12 115,659,212.62

II. Interst on RBI / Inter bank borrowings  1,673,672.00 130,451.00 

/ yeBkeÀ keÀpee&Jejerue efouesues J³eepe

III. Others  / Flej J³eepe     — —

TOTAL (SketÀCe)  100,515,261.12 115,789,663.62 
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SCHEDULE - 34 (HeefjefMe<ì-34)

31-03-202231-03-2023
Salaries, Allowances and Provident Fund
(Heieej YeÊes Je He´e. HebÀ[)

Payments to and provisions for Employees.      

 Salaries ,Pro. Fund ,Ex-Gratia  27,606,472.84 28,641,738.17

 / keÀce&®eejer Heieej YeÊes He´e. HebÀ[ Je meevegie´n Devegoeve   

Staff Gratuity / keÀce&®eejer GHeoeve     65,867.00 250,632.00

TOTAL (SketÀCe)  27,672,339.84 28,892,370.17 

SCHEDULE - 35 (HeefjefMe<ì-35)

31-03-202231-03-2023
Director's fees, allowances and expenses
(meb®eeuekeÀ meYee YeÊes Je Ke®e&)

VI. Director's fees,allowances and expenses  474,698.00 212,993.00 
(meb®eeuekeÀ meYee YeÊes Je Ke®e&)

TOTAL (SketÀCe)  474,698.00 212,993.00

SCHEDULE - 36 (HeefjefMe<ì-36)

31-03-202231-03-2023
Rent, taxes, Insurance and lighting
(Yee[s, ì@keÌme Je efJepe Ke®e&)

Rent, taxes and lighting (Yee[s, ì@keÌme Je efJepe Ke®e&)  10,752,608.05 6,491,743.05

Insurance  / efJecee Ke®e&    2,536,649.66 3,228,902.41

TOTAL (SketÀCe)  13,289,257.71 9,720,645.46

SCHEDULE - 37 (HeefjefMe<ì-37)

31-03-202231-03-2023Law Charges (keÀe³eosefJe<e³ekeÀ Ke®e&)

Law charges (keÀe³eosefJe<e³ekeÀ Ke®e&)  814,339.90 1,491,157.40

TOTAL (SketÀCe)  814,339.90 1,491,157.40

SCHEDULE - 38 (HeefjefMe<ì-38)

31-03-202231-03-2023
Postages, Telegrams & Talephones, etc.
(ìHeeue, leej Je ogjOJeveer Fl³eeoer)

Postages, Telegrams & Talephones, etc.  763,005.44 731,337.85
(ìHeeue, leej Je ogjOJeveer Fl³eeoer)

TOTAL (SketÀCe)  763,005.44 731,337.85
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SCHEDULE - 39 (HeefjefMe<ì-39)

31-03-202231-03-2023Auditors' fees and expenses ( including branch
auditors) (uesKeeHeefj#ekeÀ HeÀer Je Ke®e&)

Auditors' fees and expenses ( including branch  700,000.00 700,000.00

auditors) (uesKeeHeefj#ekeÀ HeÀer Je Ke®e&)

TOTAL (SketÀCe)  700,000.00 700,000.00

SCHEDULE - 40 (HeefjefMe<ì-40)

31-03-202231-03-2023
Depreciation & Repairs to Property
(Iemeeje Je og©mleer)

On Premises / FceejleerJejerue Iemeeje     401,282.97 441,386.42

On Furniture & Fixture / HeÀefve&®ej Je efHeÀkeÌ®ej Jejerue Iemeeje     631,171.08 701,861.42 

On Dead Stock / [s[ mìe@keÀ Jejerue Iemeeje     506,871.78 530,513.23 

On Computer / mebieCekeÀJejerue Iemeeje      751,802.85 414,730.22

On Vehicle ( W.D.V.) / JeenveeJejerue Iemeeje     89,828.24 105,681.00

Total (SkegÀCe)   2,380,956.92 2,194,172.29 

Repairs and maintenance / og©mleer Je osKeYeeue   3,742,193.90 6,073,573.87

Total (SkegÀCe)   3,742,193.90 6,073,573.87

TOTAL (SketÀCe)  6,123,150.82 8,267,746.16 

SCHEDULE - 41 (HeefjefMe<ì-41)

31-03-202231-03-2023
Amortization of premium on G.O.I. Investment
(mejkeÀejer jesK³eeJejerue DeefOekeÌ³ee®ee HejleeJee)

Amortization of premium on G.O.I. Investment   46,442.16 187,919.39 
(mejkeÀejer jesK³eeJejerue DeefOekeÌ³ee®ee HejleeJee)

TOTAL (SketÀCe)  46,442.16 187,919.39

SCHEDULE - 42 (HeefjefMe<ì-42)

31-03-202231-03-2023
Stationary, Printing and Adversement etc.
(mìsMevejer, efHe´bìerie DeeefCe peeefnjele Fl³eeoer)

TOTAL (SketÀCe)  779,261.30 929,344.34
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Printing and Stationary, (mìsMevejer DeeefCe efHe´bìerie)  751,626.30 866,660.29
Adversement and Publicity (peeefnjele Je He´efme×er )  27,635.00 62,684.05
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SCHEDULE - 43 (HeefjefMe<ì-43)

31-03-202231-03-2023
Loss from Sale of or dealing with Non Banking
Assets (efyeiej yeBefkebÀie ceeueceÊee efJeke´ÀerJejerue leesìe)

Loss from Sale of or dealing with Non Banking  — —

Assets (efyeiej yeBefkebÀie ceeueceÊee efJeke´ÀerJejerue leesìe)

TOTAL (SketÀCe)  — —

SCHEDULE - 45 (HeefjefMe<ì-45)

31-03-202231-03-2023Other Expenses (Flej Ke®e&)

Other Expenses  (Flej Ke®e&)  12,783,564.52 4,079,148.75

TOTAL (SketÀCe)  12,783,564.52 4,079,148,75

SCHEDULE - 46 (HeefjefMe<ì-46)

31-03-202231-03-2023Provisions (lejlegoer)

a) Investment Depreciation Reserve     3,418,648.25 10,630,750.00
/ iebgleJeCegkeÀ Iemeeje efveOeer 

b) Std Assets Excess provision Reversal  99,748.48 -796,382.15
/ GlHeeefole keÀpee&Jejerue peeoe®eer lejleto Hejle

c) For  BDDR for Assets ( as per Income Tax Act)  ---- 830,000.00
/ DevegGlHeeefole keÀpee&Jejerue yeg[erle efveOeer®eer Dee³ekeÀj keÀe³eÐeeHe´ceeCes lejlego

d) For  BDDR for Assets  ---- 19,833,239.00
 / DevegGlHeeefole keÀpee&Jejerue yeg[erle efveOeer®eerr lejlego

e) Special reserve as per Income Tax - U/s 36(1)(viii)  5,000,000.00 ----
/ ®eeuegmeeue Dee³ekeÀj lejlego

f) Provision for Current year Tax / ®eeuegmeeue Dee³ekeÀj lejlego  6,000,000.00 3,500,000.00

g) Provision for Deffered Tax Assets / mLeieerle keÀj lejlego  531,616.00 -5,840,000.00

h) Income Tax paid for earlier year / Dee³ekeÀj YejCee  ---- 3,596,509.00

I) Impariment of Assets(Non Banking Assets)  3,928,434.50 ----

TOTAL (SketÀCe)  17,915,215.23 31,754,115.85

Significant Accounting policies and Notes on Account  - Schedule - 47

FOR IDENTIFICATION

In terms of our seprate Report

For R. DEVENDRA KUMAR ASSOCIATES

FRN - 114207W

CA SHARAD RUSTAGI

PARTNER

Mem No. 114765

Date : 06th Sept., 2023

R. M. KORADE

C.E.O.

A. J. CHALKE

Director

S. U. RASTE

Director

P. M. MANE

Chairman

SCHEDULE - 44 (HeefjefMe<ì-44)

31-03-202231-03-2023
Loss from Government Securities
(mejkeÀejer meskeÌ³egjerìerJejerue leesìe)

Loss from Government Securities  13,458,750.00 —

(mejkeÀejer meskeÌ³egjerìerJejerue leesìe)

TOTAL (SketÀCe)  13,458,750.00 —
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आिथ�क �टेटमे�टवर अहवाल पा� मत 
1.  आ�ही स�ा�ी सहकारी बँक िल. (“बँक”) �या सोबत�या आिथ�क िववरणाच ेलेखापरी�ण केले आह े�यात 31 माच �ं
2023 पय�त ताळेबद, नफा आिण तोटा खाते आिण �यानतर सपले�या वषा�साठी रोख �वाह िववरणप� आिण �याचा साराश ं ं ं ं
आह.े मह�वपण � लेखा धोरण ेआिण बँके�या या आिथ�क िववरणाम�ये समािव� केलेली इतर �प�ीकरणा�मक मािहती तसेच ू ं
आम�या�ारे लेखापरीि�त केले�या आिण अतग�त लेखापरी�का�ारे स�यािपत केले�या आठ शाखा�या �रटन�सह, या आिथ�क ं ं ं
�टेटम�ेटम�ये एकि�त केले आह.े आम�या मते आिण सव��क� मािहतीनसार आिण आ�हाला िदले�या �प�ीकरणानसार, पा� ृ ु ु
अिभ�ाया�या आधार प�र�छेदाम�ये वणन�  केले�या बाब�च ेसभा�य प�रणाम वगळता, नमद केलेली खाती मह�वपण � लेखा ं ू ू
धोरणासह वाचली जातात आिण खा�यावरील िटपा, सहकारी स�था, महारा�� सहकारी स�था अिधिनयम, 1960 ला लाग ं ं ं ं ू
असले�या बँिकग िविनयमन अिधिनयम, 1949 �ारे आव�यक असलेली मािहती, �यात आव�यक �या रीतीने सधारणा ं ु
के�यानसार आिण िनयमावली तयार केली गेली आह ेआिण लेखान�प खरा आिण �या�य �ि�कोन आह.े 31 माच � 2023 रोजी ु ु
बँके�या ि�थतीची आिण �या तारखलेा सपले�या वषा�साठी ितचा तोटा आिण रोख �वाह यासबधीची त�वे भारतात सामा�यतः ं ं ं
�वीकारली जातात.

2.  पा� मताचा आधार
a)  पा� कमच� ाया�ना दये �ॅ�यइटीसाठी खा�याम�ये कोणतीही तरतद कर�यात आलेली नाही �यासाठी एलआयसीसह गटु ं ू
 �ॅ�यइटी पॉिलसी अ�ाप अनसरले�या लेखा धोरणा�या सदभा�त घणे ेबाक� आह.े या �ॅ�यइटी दािय�वा�या वा�तिवकु ु ं ु ं
 म�याकना�या अनपि�थतीत, र�कम अिनि�त आह.े (सदभ � टीप �. 11 (जी), अनसची 47, भाग ब)ू ं ु ं ु ू

b)  31.03.23 रोजी � 492.33 लाख थकबाक� असले�या ठरािवक NPA खा�या�या सदभा�त IRAC िनयमाच ेपालन नं ं ं
 करण े�याना मानक मालम�ाम�ये �णेीसधा�रत कर�यात आले आह ेआिण 31.3.2023 नसार � 242.16 लाखानीं ं ु ु ं
 खराब आिण सशया�पद कज� राखीव कमी तरतद केली आह.े . न�दवलेले NPA आिण वाईट आिण सशया�पद कज� राखीवं ू ं
 �या �माणात कमी केले गेले आहते. (सदभ � टीप �. 15, अनसची 47, भाग ब)ं ु ू

c) P&L खा�यात डेिबट न झाले�या � 83.74 लाख एवढया जागे�या पनम�� याकन केले�या अिधशषे ावरील घसारा् ु ू ं
 िहशबेाशी सबिधत AS 10 च ेपालन न करण ेआिण आव�यकतेनसार पनम�� याकन राखीवातन महसल राखीवम�यें ं ु ु ू ं ू ू
 ह�तात�रत केलेली नाही. लेखा मानक. वषभ� राच ेनकसान �या �माणात कमी केले जाते. (सदभ � टीप �माक 11(c)(ii),ं ु ं ं
 अनसची 47, भाग ब)ु ू

d)  टीप �माक 11 (h), अनसची 47, भाग B म�ये �हट�या�माण,े बँकेने � 170.82 लाख रकम�ेया �थिगत कर मालम�चेीं ु ू
 िन�वळ िश�लक ठेवली आह े�यासाठी आव�यक सामज�य �गतीपथावर आह.े AS-22 अतग�त िनधा��रत केलेलीं ं
 आभासी िनि�तता �थािपत केलेली नस�यामळे, �थिगत कर मालम�चेी वहन र�कम नफा आिण तोटा खा�यावरु
 आकारली जावी. वषभ� राच ेनकसान �या �माणात कमी केले जाते.ु

(cegU Fbie´peerceO³es efouesu³ee uesKeeHeefj#eCe DenJeeuee®ee mJewj cejeþer DevegJeeo)

JewOeeefvekeÀ uesKeeHeefj#ekeÀeb®ee DenJeeue
(menkeÀejer yeBkeÀevee ueeieg nesCeeN³ee yeBkeÀeRie efve³eceve keÀe³eÐee®³ee keÀuece 31 Je

ceneje<ì^ menkeÀejer mebmLee keÀe³eÐee®³ee keÀuece 81 Debleie&le)
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e)  टीप �माक 11, अनसची 47, भाग B म�ये नमद के�यानसार लेखा मानकाच े�लिबत पालन, आिथ�क �टेटम�ेटवर �याचां ु ू ू ु ं ं
 प�रणाम िनि�त केलेला नाही.

f)  िनयामक आिण वैधािनक आव�यकता�या सदभा�त �लिबत अनपालन, िविवध शीषा�च े�लिबत सामज�य आिण टीपं ं ं ु ं ं
 �माक 4(d), 7 आिण 17, अनसची 47, भाग B म�ये नमद के�यानसार आिण इतर बाबी RBI माग�दशक�  त�वानसारं ु ू ू ु ं ु
 �लिबत �कटीकरण आव�यकता, आम�या यासोबत सल�न केले�या भाग A, B, C, फॉम � 1 आिण 7 मधील लेखापरी�णं ं
 ममेोरँडमम�ये समािव� असले�या िट�प�या आिण िनरी�ण,े �याचा आिथ�क �टेटम�ेटवर प�रणामी एकि�त प�रणाम िनि�त
 केलेला नाही.

 वरील�माण ेिनरी�ण ेपाहता, � 496.72 लाखाचा प�रमाण कर�यायो�य मया�दपेय�तचा �भाव ल�ात घतेा, वषा�साठीचा ं
नफा  � 355.28 लाखा�या तोटयात �पात�रत केला जाईल आिण वरील प�रणामाचा एकि�त प�रणाम आिथ�क �टेटम�ेट, नेट-्ं ं
वथ� आिण CRAR वर होईल. बँकेच ेिनि�त नाही.

 आ�ही आमच ेऑिडट ICAI ने जारी केले�या �टँडड�स ऑन ऑिडिटग (SAs) नसार केले. �या मानकाखालील आम�या ् ुं ं
जबाबदा�याच े वणन�  आम�या अहवाला�या िव�ीय िववरण िवभागा�या लेखापरी�का�या जबाबदा�याम�ये केले आह.े ं ं
आ�ही भारतीय चाट�ड� अकाउटटस�या स�थेने जारी केले�या आचारसिहतेनसार बँकेपासन �वत� आहोत आिण �या ् ु ूं ं ं ं ं
काय�ा�या तरतदी आिण �याखालील िनयमाखालील आिथ�क िववरणा�या आम�या लेखापरी�णाशी सबिधत असले�या ु ं ं ं ं
नैितक आव�यकतासह आ�ही बँकेपासन �वत� आहोत आिण आ�ही या आव�यकता आिण ICAI �या आचारसिहतेनसार ं ू ं ं ु
आम�या इतर नैितक जबाबदा�या पण � के�या आहते. आ�हाला िव�ास आह ेक� आ�हाला िमळालेले ऑिडट परावे आम�या ू ु
पा� मताचा आधार द�ेयासाठी परेसे आिण यो�य आहते.ु

3.  जा�या�या िचतेशी सबिधत भौितक अिनि�ततां ं ं
 आ�ही आिथ�क �टेटम�ेटमधील टीप �माक 16, अनसची 47, भाग बी कडे ल� वेधतो, जे सिचत करते क� 31 माच � 2023 ं ु ू ू
रोजी सपले�या वषा�त बँकेला � 150.65 लाखाचा िन�वळ तोटा झाला आह ेआिण �या तारखपेय�त, बँके�या दािय�वे �याची ं ं
एकण मालम�ा ओलाडली. टीप 16 म�ये �हट�या�माण,े या घटना िकवा प�रि�थती, �यात नमद केले�या इतर बाब�सह, सिचत ू ं ं ू ू
करतात क� एक भौितक अिनि�तता अि�त�वात आह े�यामळे बँके�या चाल िचते�या �मतेवर मह�वपण � शका िनमा�ण होऊ ु ू ं ू ं
शकते. या सदभा�त आमच ेमत बदललेले नाही.ं

4. पदाथा�चा जोर
 नोट �माक 4(d), अनसची 47, भाग B म�ये नमद के�यानसार बँकेने फसवणक��या िविवध घटना न�दव�या आहते आिण ं ु ू ू ु ु
अशा फसवणक��या घटना टाळ�यासाठी आिण परेशा अतग�त िनय�ण �ि�ये�या अनपि�थतीत, अतग�त िनय�णासह बँके�या ु ु ं ं ु ं ं ं
�णाली आिण �ि�याम�ये सधारणा आव�यक आह.े फसवणक आिण अतग�त खा�यामधील �यवहारासह इतर अनिधकत ृं ु ू ं ं ं
�यवहाराचा वेळेवर शोध घणे ेकदािचत पणप� ण ेओळखले गेले नाही आिण �याचा आिथ�क िववरणावर प�रणाम �यव�थापना�ारे ं ू ं
िनि�त केला गेला नाही. वर नमद केले�या न�दीम�ये वषभ� रातील फसवणक�शी सबिधत खलासा �यव�थापनाने ू ु ं ं ु
सािगत�या�माण ेआह.ें

वरील बाब��या सदभा�त आमच ेमत बदललेले नाही.ं
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�यव�थापना�या जबाबदा�या आिण �या�यावर आिथ�क �टेटम�टसाठी �शासनाचा आरोप आहे.ं

5. बँकेच ेसचालक मडळ आिण �यव�थापन ही िव�ीय िववरणप�े तयार कर�या�या सदभा�त जबाबदार आह ेजी बँकेची ं ं ं
आिथ�क ि�थती, आिथ�क कामिगरी आिण रोख �वाह याचा सामा�यतः भारतात �वीकार�या जाणाया� लेखा त�वा�या अनषगाने ं ं ु ं
खरा आिण �या�य �ि�कोन दतेात. , ICAI �ारे जारी केले�या लेखा मानकासह आिण बँिकग िनयमन कायदा, 1949 �या तरतदी, ं ं ु
भारतीय �रझ�ह � बँकेने जारी केलेली माग�दशक�  त�वे आिण सहकारी स�था�या िनबधकानी जारी केलेली माग�दशक�  त�वे, ं ं ं ं
महारा�� सहकारी स�था अिधिनयम, 1960, सधा�रत के�या�माण,े महारा�� सहकारी स�था िनयम, 1961, वेळोवेळी सधा�रत ं ु ं ु
के�या�माण.े या जबाबदारीम�ये बँके�या मालम�चे ेर�ण कर�यासाठी आिण फसवणक आिण इतर अिनयिमतता रोख�यासाठी ू
आिण शोध�यासाठी काय�ा�या तरतद�नसार परेशा लेखा न�दी ठेव�याचा समावेश आह;े यो�य लेखा धोरणाची िनवड आिण ु ु ु ं
अज�; वाजवी आिण िववेकपण � िनणय�  आिण अदाज करण;े आिण परेशा अतग�त आिथ�क िनय�णाची रचना, अमलबजावणी ू ं ु ं ं ं ं
आिण दखेभाल, जे लेखाकन न�द�ची अचकता आिण पणत� ा सिनि�त कर�यासाठी �भावीपण ेकाय� करत होते, वा�तिवक आिण ं ू ू ु
िन�प� ��य दणेारी आिण भौितक चक��या िवधानापासन म� असले�या िव�ीय िववरणाची तयारी आिण सादरीकरणाशी ु ू ु ं
सबिधत , फसवणक िकवा �टीमळे.ं ं ू ं ु ु

 िव�ीय िववरणप�े तयार करताना, �यव�थापन बँकेला िलि�वडेट कर�याचा िकवा बद कर�याचा िवचार करत नाही तोपय�त ं ं
बँके�या चाल िचता, लाग अस�या�माण,े पढे जा�याशी सबिधत बाबी उघड करण ेआिण अकाउिटग�या चाल िचताचा आधार ू ं ू ु ं ं ं ं ू ं
वापर�या�या बँके�या �मतेच े म�याकन कर�यासाठी जबाबदार आह.े ऑपरेश�स, िकवा तसे कर�यािशवाय कोणताही ू ं ं
वा�तववादी पया�य नाही.

ते सचालक मडळ बँके�या आिथ�क अहवाल �ि�येवर दखेरेख ठेव�यासाठी दखेील जबाबदार असतात.ं ं

आिथ�क �टेटमे�ट�या ऑिडटसाठी ऑिडटर�या जबाबदा�या

6. आमची उि�� े�हणजे सपणप� ण ेआिथ�क िववरण ेभौितक चक��या िवधानापासन म� आहते क� नाही, फसवणक िकवा ं ू ु ू ु ू ं
�टीमळे, आिण आम�या मताचा समावेश असले�या लेखापरी�काचा अहवाल जारी करण ेह ेवाजवी आ�ासन िमळवण ेआह.े ु ु
वाजवी हमी ही उ�च पातळीची हमी असते परत SAs नसार केलेले लेखापरी�ण जे�हा ते अि�त�वात असेल ते�हा नेहमीच ं ु ु
चक�च ेिवधान शोधन काढेल याची हमी नसते. चक�ची िवधाने फसवणक िकवा �टीमळे उ�व शकतात आिण वैयि�क�र�या ु ू ु ू ं ु ु ू
िकवा एकि�तपण,े या आिथ�क िवधाना�या आधारे घतेले�या वापरक�या��या आिथ�क िनणय� ावर �भाव टाक�याची वाजवी ं ं ं
अपे�ा केली जाऊ शकते तर ती साम�ी मानली जाते.

 SAs नसार ऑिडटचा एक भाग �हणन, आ�ही �यावसाियक िनणय�  घतेो आिण सपण � ऑिडटम�ये �यावसाियक साशकता ु ू ं ू ं
राखतो. आ�ही स�ा:ु

•  फसवणक िकवा �टीमळे, आिथ�क �टेटम�ेट�या भौितक चक��या िवधाना�या जोखमी ओळखा आिण �याच ेम�याकनू ं ु ु ु ं ू ं
 करा, �या जोखम�ना �ितसाद दणेारी ऑिडट �ि�या तयार करा आिण पार पाडा आिण आम�या मताचा आधार द�ेयासाठी
 परेसे आिण यो�य ऑिडट परावे िमळवा. फसवणक�मळे उ�वले�या भौितक चक��या िवधानाचा शोध न लाग�याचीु ु ु ु ु
 जोखीम �टी�या प�रणामी एकापे�ा जा�त आह,े कारण फसवणक�त सगनमत, खोटारडेपणा, हतेपर�सर वगळण,े चक�चेु ु ं ु ु ु
 सादरीकरण िकवा अतग�त िनय�ण ओ�हरराइड याचा समावेश अस शकतो.ं ं ं ं ू
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•  बँके�या अतग�त िनय�णा�या प�रणामकारकतेवर मत �य� कर�या�या हतेने नसले�या प�रि�थतीत यो�य असले�यं ं ू
 लेखापरी�ण �ि�येची रचना कर�यासाठी लेखापरी�णाशी सबिधत अतग�त आिथ�क िनय�णाची समज िमळवा.ं ं ं ं ं

•  वापरले�या लेखा धोरणा�या यो�यतेच ेआिण लेखा अदाज आिण �यव�थापना�ारे केले�या सबिधत �कटीकरणा�यां ं ं ं ं
 वाजवीपणाच ेम�याकन करा.ू ं

•  �यव�थापना�या वापरा�या यो�यतेवर िन�कष � काढा आिण लेखापरी�णा�या परा�या�या आधारावर, घटना िकवाु ं
 प�रि�थत�शी सबिधत अिनि�तता अि�त�वात आह ेक� नाही �यामळे बँके�या चाल िचता �हणन चाल ठेव�या�यां ं ु ू ं ू ू
 �मतेवर मह�वपण � शका येऊ शकते. जर आ�ही असा िन�कष � काढला क� भौितक अिनि�तता अि�त�वात आह,े तरू ं
 आ�हाला आम�या लेखापरी�का�या अहवालात आिथ�क �टेटमट� मधील सबिधत खलाशाकडे ल� वेधन घणे ेआव�यकं ं ु ं ू
 आह े िकवा जर असे खलासे अपरे असतील तर आमच े मत सधार�यासाठी. आमच े िन�कष � आम�या ऑिडटर�यां ु ु ु
 अहवाला�या तारखपेय�त िमळाले�या ऑिडट परा�यावर आधा�रत आहते. तथािप, भिव�यातील घडामोडी िकवाु ं
 प�रि�थत�मळे बँकेला सतत िचता �हणन पढे जाण ेथाबवले जाऊ शकते.ु ं ू ु ं

•  िव�ीय िववरणाच ेएकण सादरीकरण, रचना आिण साम�ीच ेम�यमापन करा, �याम�ये �कटीकरण समािव� आह ेआिणं ू ू
 आिथ�क �टेटम�ेट ह ेअतिन�िहत �यवहार आिण घटनाच ेयो�य सादरीकरण सा�य कर�या�या प�तीने �ितिनिध�व करतात क�ं ं
 नाही.

 आ�ही इतर बाब�बरोबरच, शासनाचा आरोप असले�याशी सवाद साधतों ं

 लेखापरी�णाची िनयोिजत �या�ी आिण वेळ आिण मह�वपण � लेखापरी�ण िन�कष,�  �यात अतग�त िनय�णातीलू ं ं
कोण�याही मह�वपण � कमतरताचा समावेश आह े�या आ�ही आम�या ऑिडट दर�यान ओळखतो.ू ं

 आ�ही �वात�याशी सबिधत नैितक आव�यकताच ेपालन के�याच ेआिण आम�या �वात�यावर वाजवीपण ेिवचार करता ं ं ं ं ं
येईल अशा सव� सबध आिण इतर बाब�शी सवाद साध�यासाठी, आिण जेथे लाग असेल, सबिधत सर�ा उपायाच ेपालन केले ं ं ं ू ं ं ु ं
आह ेअशा िवधानासह आ�ही शासनाचा आरोप असले�याना �दान करतो.ं

इतर कायदेशीर आिण िनयामक आव�यकताब�ल अहवालं
7.  बँिकग िनयमन कायदा, 1949 �या कलम 29 सह वाचले�या ितसया� अनसची�या अन�म ेफॉम � "A" आिण "B" म�यें ु ू ु
ताळेबद, नफा आिण तोटा खाते तयार केले गेले आह े जे सहकारी स�थाना लाग आह े आिण तरतदी आहते. महारा��ं ं ं ू ु
सहकारी स�था अिधिनयम, 1960 आिण महारा�� सहकारी स�था िनयम 1961 मधील टीप �माक 17 (के), अनसची 47,ं ं ं ु ू
भाग ब म�ये नमद के�यािशवाय.ू

8. महारा�� सहकारी स�था अिधिनयम.1960 �या कलम 81 �या तरतद�सह वाचले�या सहकारी स�थाना लाग असले�यां ु ं ं ू
बँिकग िनयमन अिधिनयम.1949 �या कलम 30 नसार आिण आव�यकतेनसार, आ�ही अहवाल दतेो क�:ं ु ु

अ) लेखापरी�णा�या उ�शेासाठी आव�यक असलेली सव� मािहती आिण �प�ीकरण ेआ�ही आम�या सव��क� �ान आिणृ
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 िव�ासाने िमळवली आहते आिण ती समाधानकारक अस�याच ेआढळले आह.े;

ब) बँकेच े�यवहार, जे आम�या िनदशन� ास आले आहते, ते बँके�या अिधकारात आहते.;

क) आम�या मते, काय�ानसार आव�यक असलेली यो�य िहशोबाची प�तके बँकेने आतापय�त ठेवली आहते कारण तीु ु
 प�तका�या आम�या तपासणीतन िदसन येते आिण आम�या लेखापरी�णा�या उ�शेाने यो�य परतावा शाखाकडन �ा�ु ं ू ू ं ू
 झाला आह.े;

ड) बॅल�स शीट, नफा आिण तोटा खाते आिण या अहवाला�ारे हाताळलेले रोख �वाह िववरण खाते प�तकाशी सहमत आहते.ु ं

इ) बँकेने �वीकारलेली लेखा मानके वरील पॅरा 2(e) म�ये नमद के�यािशवाय, बँकाना लाग असले�या सामा�यत: भारतातू ं ू
 �वीकार�या गेले�या लेखा त�वानसार िनधा��रत केले�या मानकाशी ससगत आहते.ं ु ं ु ं

9.  महारा�� सहकारी स�था िनयम 1961 �या िनयम 69(6) नसार आव�यक असलेले तपशील लेखापरी�ण �ापनातं ु
 �वत�पण ेिदले आहते.ं

10. आ�ही पढे अहवाल दतेो क� लेखापरी�णाखाली असले�या वषा�साठी, बँकेला "C" वग�करण द�ेयात आले आह.ेु

Deej. osJeWê kegÀceej DeeefCe DemeesmeerSìdme
®eeì&[ DekeÀeTbìbì

     FRN: 114207W

(Mejo ©mleesieer)
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INDEPENDENT AUDITOR'S REPORT

To,
The Members of
The Sahyadri Sahakari Bank Ltd. 
Mumbai

Report on the Financial Statements

Qualified Opinion
1. We have audited the accompanying financial statements of The Sahyadri Sahakari Bank Ltd.       
 ("the Bank") which comprises the Balance Sheet as at 31st March 2023 , Profit and Loss 
 Account and Cash Flow Statement  for the year then ended and a summary of significant  
 Accounting Policies and other explanatory information incorporated in these financial 
 statements of the Bank along with returns of  its eight  Branches audited by us and verified by  
 the Internal Auditors, consolidated in these financial statements. 

 In our opinion and to the best of the information and according to the explanations given to us, 
 except for the possible effects of the matters described in the Basis for Qualified Opinion
 paragraph, the said accounts read with significant accounting policies and notes on accounts,  
 gives the information required by the Banking Regulation Act,1949 as applicable to Co-operative 
 Societies, Maharashtra Co-operative societies Act,1960, as amended and rules framed there  
 under in the manner so required and give a  true and fair view in conformity with accounting  
 principles generally accepted in India, of the state of affairs of the Bank as at 31 March 2023 and 
 its Loss and its cash flows for the year ended on that date. 

2. Basis for Qualified Opinion
a) No provision has been made in the accounts for gratuity payable to eligible employees for which 
 Group Gratuity policy with LIC is yet to be taken in terms of Accounting Policy followed. In the  
 absence of actuarial valuation of these gratuity liabilities, amount is unascertained. (Refer Note 
 no. 11 (g), Schedule 47, Part B)
b) Non-compliance to IRAC norms in respect of certain NPA accounts amounting to � 492.33 Lakhs 
 outstanding as on 31.03.23 which have been upgraded to standard assets and short provision of 
 Bad & Doubtful Debt Reserve by �242.16 lacs as on 31.03.2023. Reported NPA's and Bad &  
 Doubtful Debt Reserve are understated to that extent. (Refer Note no. 15, Schedule 47, Part B)
c) Non-Compliance of AS- 10 related to accounting of depreciation on revalued surplus in respect 
 of premises amounting to � 83.74 Lakhs which has not been debited to the P&L Account  
 and equivalent amount not transferred from Revaluation reserve to revenue reserve as required
 under the Accounting Standard. Loss for the year is understated to that extent. (Refer Note no. 
 11(c)(ii), Schedule 47, Part B)  
d) As stated in Note No. 11 (h), Schedule 47, Part B, the Bank has been carrying the net balance of 
 deferred tax asset amounting to �170.82 Lakhs for which necessary reconciliation is under  
 progress. Since the virtual certainty as stipulated under AS-22 has not been established, the  
 carrying amount of deferred tax asset should be charged off to Profit & Loss Account. Loss for the 
 year is understated to that extent.
e) Pending compliance of Accounting Standards as stated in Note No.11, Schedule 47, Part B, the 
 effect of the same on financial statements, is not ascertained.
f) Pending compliances in respect of Regulatory & Statutory requirements, pending reconciliations 
 of various heads and other matters as stated in Note No. 4(d), 7 & 17, Schedule 47, Part B and 
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 pending disclosures requirements as per RBI guidelines, our comments and observations
 contained in audit memorandum in Part A, B, C, Form 1 & 7 attached herewith, the consequential 
 cumulative impact of which on the financial statements is not ascertained.
 In view of the observations as above, considering the impact of � 496.72 lacs to the extent  
 quantifiable, Profit for the year would be converted into loss of � 355.28 Lacs with consequential 
 cumulative impact of the above on the Financial Statements, Net-worth and CRAR of the Bank is 
 not ascertainable.

 We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI.  Our 
 responsibilities under those Standards are further described in the Auditor's Responsibilities for 
 the Audit of the Financial Statements section of our report. We are independent of the Bank in 
 accordance with the code of ethics issued by the Institute of Chartered Accountants of India  
  together with ethical requirements that are relevant to our audit of the financial statements 
under  the provision of the Act and the Rules there under, and we have fulfilled our 
other ethical   responsibilities in accordance with these requirements and the 
ICAI's code of ethics. We believe  that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our  qualified opinion.

3. Material Uncertainty Related to Going Concern
 We draw attention to Note no.16, Schedule 47, Part B in the financial statements, which indicates 
 that the Bank  incurred a net loss of  �150.65 Lakhs during the year ended March 31, 2023 and , 
 as of that date, the Bank's liabilities exceeded its total assets. As stated in Note 16, these events or 
 conditions, along with other matters stated therein, indicate that a material uncertainty exists that 
 may cast significant doubt on the Bank's ability to continue as a going concern. Our opinion is not 
 modified in respect of this matter.

4. Emphasis of Matter
 The Bank has reported various instances of Frauds as stated in Note No 4(d), Schedule 47, Part B 
 and systems and processes of the Bank including internal controls require improvement to  
 prevent such Fraud incidences and in the absence of adequate internal control processes, timely 
 detection of frauds and other unauthorized transactions including transactions in internal  
 accounts may not have been fully identified and impact of the same on the financial statements 
 has not been ascertained by the management. The disclosure related to frauds during the year in 
 the above stated Note, is therefore as stated by the management.
 Our opinion is not modified in respect of above matters.

 Responsibilities of Management and Those Charged with Governance for the Financial  
 Statements

5. The Bank's Board of Directors and Management is responsible with respect to the preparation of 
 these financial statements that give a true and fair view of the financial position, financial  
 performance and Cash Flow of the Bank in accordance with the accounting principles   
 generally accepted in India, including the Accounting Standards issued by ICAI, and provisions of 
 the Banking Regulations Act, 1949, the guidelines issued by the Reserve Bank of India and the 
 guidelines issued by the Registrar of Co-operative Societies, Maharashtra Co-operative  
 Societies Act, 1960, as amended, Maharashtra Co-operative Societies Rules, 1961, as  
 amended, from time to time. This responsibility also includes maintenance of adequate  
 accounting records in accordance with the provisions of the Acts for safeguarding of the assets of 
 the Bank and for preventing and detecting frauds and other irregularities; selection and  



 application of appropriate accounting policies; making judgments and estimates that are  
 reasonable and prudent; and design, implementation and maintenance of adequate internal
 financial controls, that were operating effectively for ensuring the accuracy and completeness of 
 the accounting records, relevant to the preparation and presentation of the financial statements 
 that give a true and fair view and are free from material misstatement, whether due to fraud or 
 error. 

 In preparing the financial statements, management is responsible for assessing the Bank's ability 
 to continue as a going concern, disclosing, as applicable, matters related to going concern and 
 using the going concern basis of accounting unless management either intends to liquidate the 
 Bank or to cease operations, or has no realistic alternative but to do so.
 Those Board of Directors are also responsible for overseeing the Bank's financial reporting  
 process.

Auditor's Responsibilities for the Audit of the Financial Statements

6. Our objectives are to obtain reasonable assurance about whether the financial statements as a 
 whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
 report that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
 guarantee that an audit conducted in accordance with SAs will always detect a material  
 misstatement when it exists. Misstatements can arise from fraud or error and are considered  
 material if, individually or in the aggregate, they could reasonably be expected to influence the 
 economic decisions of users taken on the basis of these financial statements. 

 As part of an audit in accordance with SAs, we exercise professional judgment and maintain  
 professional skepticism throughout the audit. We also:

 " Identify and assess the risks of material misstatement of the financial statements, whether due 
 to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
 evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not  
 detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
 as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
 of internal control.

 "Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
 procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
 opinion on the effectiveness of the Bank's internal control. 

 "Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
 estimates and related disclosures made by management.

 "Conclude on the appropriateness of management's use of the going concern basis of accounting 
 and, based on the audit evidence obtained, whether a material uncertainty exists related to  
 events or conditions that may cast significant doubt on the bank's ability to continue as a going 
 concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
 auditor's report to the related disclosures in the financial statements or, if such disclosures are 
 inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 
 to the date of our auditor's report. However, future events or conditions may cause the bank to 
 cease to continue as a going concern.
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  "Evaluate the overall presentation, structure and content of the financial statements , including 
 the disclosures, and whether the financial statements  represent the underlying transactions and 
 events in a manner that achieves fair presentation.

 We communicate with those charged with governance regarding, among other matters, the 
 planned scope and timing of the audit and significant audit findings, including any significant  
 deficiencies in internal control that we identify during our audit.
 We also provide those charged with governance with a statement that we have complied with  
 relevant ethical requirements regarding independence, and to communicate with them all  
 relationships and other matters that may reasonably be thought to bear on our independence,  
 and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

7. The Balance Sheet, the Profit and Loss Account have been drawn up in Forms "A" and "B"  
 respectively of the Third Schedule read with Section 29 to the Banking Regulation Act, 1949 as 
 applicable to Co-operative Societies and the provisions of Maharashtra Co-operative Societies 
 Act,1960 and Maharashtra Co-operative Societies Rules 1961 except as stated in Note No. 17 
 (k), Schedule 47, Part B.

8. Subject to the foregoing and as required by Section 30 of the Banking Regulation Act.1949 as  
 applicable to the Co-operative societies read with the provisions of section 81 of the Maharashtra 
 Co-Operative societies Act.1960, We report that: 

a) We have obtained all the information and explanations which to the best of our knowledge and 
 belief were necessary for the purpose of the audit and have found them to be satisfactory.;

b) The transactions of the Bank, which have come to our notice, have been within the powers of the 
 Bank.;

c) In our opinion, proper books of accounts as required by law have been kept by the Bank so far as it 
 appears from our examination of those books and proper returns adequate for the purpose of our 
 audit have been received from the branches.;

d) The Balance Sheet, Profit and Loss account and Cash Flow Statement dealt with by this report 
 are in agreement with the Books of account.

e) The accounting standards adopted by the Bank are consistent with those laid down by accounting 
 principles generally accepted in India so far as applicable to Banks except as stated in Para 2(e) 
 hereinabove.

9. The details as required by the Rule 69(6) of Maharashtra Co?operative Societies Rules 1961 are 
 given in the audit memorandum separately.

10. We further report that for the year under audit, the Bank has been awarded "C" classification.

For 
R. Devendra Kumar & Associates

     Chartered Accountants
        FRN: 114207W

(Sharad Rustagi)
          Partner

 M. No. 114765
 UDIN: 23114765BGXDAX1764

Place : Mumbai
Date : 06-09-2023
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SCHEDULE 47 - SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING

PART OF BALANCE SHEET AS AT 31ST MARCH 2023 AND THE PROFIT AND

LOSS ACCOUNT FOR THE YEAR ENDED THAT DATE: 

(A) SIGNIFICANT ACCOUNTING POLICIES

1. Overview 
 The Sahyadri Sahakari Bank Limited, Mumbai ( the "Bank")was incorporated in 1968 and has 
completed its 54 years of providing wide range of Banking & Financial Services including 
Commercial Banking and Treasury Operations. It has 8 branches and Head Office.

2. Accounting Convention:
 The financial statements have been prepared and presented under the historical cost convention 
on the accrual basis of accounting and going concern concept, unless otherwise stated, and comply 
with generally accepted accounting principles, statutory requirements prescribed under the Banking 
Regulation Act, 1949, and the Maharashtra Co-Operative Societies Act, 1961, circulars and 
guidelines issued by the Reserve Bank of India ('RBI') from time to time, the Accounting Standards 
('AS') issued by Institute of Chartered Accountants of India ('ICAI') and current practices prevailing 
within the banking industry of India.

3. Use of Estimates:
The preparation of the financial statements, in conformity with generally accepted accounting 
principles, requires management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities, revenues and expenses and disclosure of contingent liabilities at 
the date of the financial statements and Actual results of operation during the reporting period end. 
Although these estimates are based upon Management's best knowledge of current events and 
action, actual result could be differ from these estimates.

4. Revenue Recognition
 Income and Expenditure are accounted on accrual basis except as stated below:
i) Interest on Advances classified as Sub-standard, Doubtful or Loss Assets is recognized on  
 realization. The unrealized interest in these cases is accounted in Overdue Interest Reserve.
ii) Interest on Fixed Income Securities is recognized on accrual basis in case it is serviced regularly. 
 Income from Dividend, Commission, Exchange and Locker Rent are recognized as income on 
 receipt basis.
iii) Recovery in Non-Performing Assets is first appropriated towards interest and the balance, if any, 
 towards principal, except in the case of Suit Filed Accounts, sale to Asset Reconstruction  
 Companies and accounts under One Time Settlement where recovery is appropriated based on 
 the court decree/terms of agreement.

5. Investments: 
i) Bank follows the settlement date method of accounting for Government of India and State  
 Government securities in accordance with RBI guidelines.
ii) The Bank has categorized the investments in accordance with the RBI guidelines applicable to 
 Urban Cooperative Banks. Accordingly, classification of investments for the purpose of valuation 
 is done under the following categories:

a) Held to Maturity - Securities acquired by the Bank with the intention to hold till maturity;
b) Held for Trading'- Securities acquired by the Bank with the intention to trade and
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c) Available for Sale - Securities which do not fall within the above two categories are classified as 
 'Available for Sale'.

iii) Investments are valued as per the directives issued by the Reserve Bank of India from time to 
 time and in line with the methodology suggested by Financial Bench Mark India Pvt. Ltd. (FBIL)

iv) Investments classified under "Held to Maturity" category have been valued at acquisition cost. 
 Premium, if any, on such investments is amortized over residual life of particular investment.

v) Investments under "Available for Sale" and "Held for Trading" category have been marked to  
 market as per RBI directives. While net depreciation, if any, under each classification has been 
 provided for, net appreciation, if any, has been ignored.

vi) Investments under "Held for Trading" category have been marked to market on the basis of  
 guidelines issued by RBI. While net depreciation, if any, under each classification has been  
 provided for, net appreciation, if any, has been ignored.

vii) Broken period interest in respect of investment purchased is treated as an item of expenditure 
 under the Profit and Loss account.

viii) Treasury Bills under all categories/classifications are valued at carrying cost. 

ix) Units of Mutual Fund are valued at lower of Cost or Net Asset Value. 

x) Shares of Co-operative Institutions/Other Institutions are valued at cost unless there is a  
 diminution in the value thereof in which case the diminution is fully provided for. 

6. Advances:  
i) In pursuance to the guidelines issued by the RBI, advances have been classified as Standard, 
 Sub-standard, Doubtful and Loss Assets and provision thereon are made at rates not less than 
 those specified in the Income Recognition & Asset Classification norms prescribed by RBI.
ii) Advances against security of Bank's own Fixed Deposits, National Saving Certificates, Life  
 Insurance Corporation Policies, Indira Vikas Patra and Kisan Vikas Patra are considered as  
 Performing Assets in accordance with the guidelines issued by the RBI.
iii) Amount recovered against debts write off in earlier years are recognised in Profit and Loss  
 Account.
iv) The overdue interest in respect of advances classified as Non-Performing Assets is provided  
 separately under "Overdue Interest Reserve" as per the directives issued by the RBI.

7. Fixed Assets and Depreciation:
I) Fixed assets are stated at Written Down Value. Cost includes cost of purchase and all  
 expenditure like site preparation, installation costs and professional fees incurred on the asset 
 before it is ready to use. Subsequent expenditure incurred on assets put to use is capitalised only 
 when it increases the future benefit / functioning capability from / of such assets.
 
ii) Depreciation is calculated on Written Down Value (WDV) method basis on all the assets except 
 compute? Depreciation on computers is calculated on Straight Line Method. Fixed Assets are  
 depreciated at the rates considered appropriate by the management which are as under:
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iii) Depreciation on fixed asset purchased during the year is charged for the full year, if the assets 
 are purchased and retained for 180 days or more, otherwise, it is charged at 50% of the normal 
 rate.
iv) Intangibles are amortised over 3 years from the year in which they are acquired. The   
 computer software has been capitalized under Computers in the Balance Sheet, which is  
 subjected to depreciation / amortization at the rate of 33.33% on SLM basis.
v) Fixed Assets which have been fully depreciated but are still in use, are carried in the books at  
 ?1/- 
vi) Assets individually costing less than ?5,000/- is charged to Profit and Loss Account in the year of 
 purchase.
vii) The surplus arising out of revaluation of premises carried out is credited to the Revaluation  
 Reserve in the Balance Sheet. This reserve is used to amortise the surplus arising out of  
 difference between revalued carrying amount of the asset and its original cost over the remaining 
 useful life of the premises. In respect of premises kept in use by the bank, yearly amortization of 
 revaluation surplus of the premises is credited to premises along with depreciation on WDV of 
 premises. Correspondingly, yearly amortization of revaluation surplus of the premises is debited 
 to revaluation reserve.
viii) Capital expenditure incurred till the asset is ready for its intended use is parked under Capital 
 Work-in-Progress.

8. Staff Retirements Benefits
I) Gratuity liability towards employees is covered by a policy with Life Insurance Corporation and 
 an annual premium paid to Life Insurance Corporation  is charged to Profit & Loss Account.
ii) Liability towards leave encashment is provided on actual basis.
iii) The bank's contribution to Provident Fund is accounted on accrual basis.

9. Operating Leases
 Lease rental obligations in respect of assets taken on operating lease are charged to profit and 
loss account on straight line basis over the lease term. Initial direct costs are charged to profit and 
loss account.

10. Income Tax
I) Deferred tax is measured based on the tax rates and the tax laws enacted or substantively  
 enacted at the Balance Sheet date. Deferred tax assets and deferred tax liabilities are offset, if a 
 legally enforceable right exists to set off current tax assets against current tax liabilities and the 
 deferred tax assets and deferred tax liabilities relate to the taxes on income levied by same  
 governing taxation laws.
ii) Deferred tax assets are recognised only to the extent that there is reasonable certainty that  
 sufficient future taxable income will be available against which such deferred tax assets can be 

Particulars

Furniture & Fixtures

Electrical Equipment

Vehicles

Computers

Premises

Method

WDV

WDV

WDV

SLM

WDV

Rate

10%

15%

15%

33.33%

5%
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 realised. The impact of changes in the deferred tax assets and liabilities is recognised in the  
 Profit and Loss Account.
iii) Deferred tax assets are recognised and reassessed at each reporting date, based upon the  
 Management's judgement as to whether realisation is considered as reasonably certain.  
 Deferred tax assets are recognised on carry forward of unabsorbed depreciation and tax losses 
 only if there is virtual certainty supported by convincing evidence that such deferred tax asset can 
 be realised against future profits.

11. Provisions, Contingent Liabilities and Contingent Assets :
I) In accordance with AS-29, Provisions, Contingent Liabilities and Contingent Assets, the Bank  
 recognise provisions when it has a present obligation as a result of a past event, it is probable that 
 an outflow of resources embodying economic benefits will be required to settle the obligation and 
 when a reliable estimate of the amount of the obligation can be made.
ii) Provisions are determined based on management estimate required to settle the obligation at  
 the Balance Sheet date, supplemented by experience of similar transactions. These are  
 reviewed at each Balance Sheet date and adjusted to reflect the current management estimates.
iii) A disclosure of contingent liability is made when there is: 
 "A possible obligation arising from a past event, the existence of which will be confirmed by  
 occurrence  or non-occurrence of one or more uncertain future events not within the control of the 
 Bank; or
 "A present obligation arising from a past event which is not recognized as it is not probable that an 
 outflow of resources will be required to settle the obligation or a reliable estimate of the amount of 
 the obligation cannot be made.
iv) When there is a possible or a present obligation in respect of which the likelihood of outflow of 
 resources is remote, no provision or disclosure is made. 
v) Contingent assets are not recognized in the financial statements. However, contingent assets  
 are assessed continually. 

12. Non-Banking Assets acquired in satisfaction of claim
 Non-Banking Assets (NBAs) acquired in satisfaction of claim is carried at lower of  Book Value 
 and Net Realisable Value.

13. Impairment of Assets
 An asset is treated as impaired when the carrying cost of assets exceeds its, recoverable value. 
An impairment loss is charged to profit and loss account in the year in which an asset is identified as 
impaired. The impairment loss recognized in prior accounting periods is reversed if there has been 
change in the estimate of recoverable amount.

14. Reserves and Other Funds
I) As per the requirements of the Maharashtra State Co- Operative Societies Act 1960, Net Profit 
 after Tax is appropriated towards: Reserve Fund (Comprising 25% of Net Profit) and as provided 
 in the bye laws.
ii) Dividend remaining unclaimed over 3 years, Entrance Fee and Nominal Membership Fees  
 outstanding at the year-end are transferred to Reserve Fund.

(B) NOTES ON ACCOUNTS

I. Disclosure in terms of RBI circular No. RBI/DOR/2021-22/83 DOR.ACC.REC.No.45 / 21.04.018 
 / 2021-22  dated August 30, 2021, as amended
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Tier 2 Capital

Total Capital ( Tier 1 + Tier 2)

Total Risk Weighted Assets (RWAs)

Paid up share Capital and Reserves as a percentage

of RWAs

Tier 1 Ratio (Tier 1Capital as a percentage of RWAs)

Tier 2 Ratio ( Tier 2 Capital as a percentage of RWAs)

Capital to Capital Risk Weighted Assets Ratio (CRAR)

(Total capital as a percentage of RWAs)

Amount of paid-up equity capital raised during the year

Amount of non-equity Tier 1 capital raised during the year

Amount of Tier 2 capital raised during the year

iv) 

v) 

vi) 

vii) 

viii) 

ix) 

x) 

xi)

xii)

xiii)

No non equity
Tier 1 capital
raised during

the year

No Tier 2
capital raised

during the year

No non equity
Tier 1 capital
raised during

the year

No Tier 2
capital raised

during the year

Particulars Current Year Previous Year

(Amount in Crore)

Sr.
No.

Paid up share capital and reserves (net deduction , if any)

Other Tier 1 Capital 

Tier 1 Capital (i+ ii)

I)

ii)

iii)

6.53

13.07

107.08

6.10%

6.10%

6.10%

12.21%

(0.17)

6.54

0.00

6.54

1. Regulatory Capital:
a) Composition of Regulatory capital: 

b) Draw down from reserves:
 There is no draw down from reserves during the year. 

2. Asset Liability Management:

 Maturity pattern of certain items of assets and liabilities as at 31st March, 2023
 Necessary data is being compiled by the management from CBS software

3. Investments:

a) Composition of Investment Portfolio
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4.46

8.91

109.06

4.09%

4.09%

4.09%

8.17 %

(0.049)

4.46

0.00

4.46
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(Amount in Crore)

Investments in India Investments outside India
Total

Investm-
ents

Governm-
ent

Securities

Other
Approv-

ed
Securi-

ties

Sha-
res

Deben-
tures
and

Bonds

Subsid-
iaries
and/or
joint

ventu-
res

Othe-
rs

Total
investm-

ents
in

India

Govern-
ment

securities
(including

local
authorities)

Subsidi-
aries

and/or
joint

ventures

Oth-
ers

Total
Invest-
ments
outside
India

Held to Maturity

Gross

Less: Provision for non-
performing investments (NPI)

Net

Available for Sale

Gross

Net

Held for Trading

Gross

Less: Provision for
depreciation and NPI

Net

Total Investments

Less: Provision for non
performing investments

Less: Provision for
depreciation and NPI

Net

Less: Provision for
depreciation and NPI

32.49

0

32.49

33.00

0.86

32.14

0

0

0

65.50

0

0.86

64.64

0

0

0

0

0

0

0

0

0

0

0

0

0

0.16

0

0.16

0

0

0

0.16

0

0

0.16

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

32.65

0

32.65

0

0

0

65.66

0

0.86

64.80

32.65

0

32.65

0

0

0

65.66

0

0.86

64.80

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

33.00

0.86

32.14

33.00

0.86

32.14



(Amount in Crore)

Investments in India Investments outside India
Total

Investm-
ents

Governm-
ent

Securities

Other
Approv-

ed
Securi-

ties

Sha-
res

Deben-
tures
and

Bonds

Subsid-
iaries
and/or
joint

ventu-
res

Othe-
rs

Total
investm-

ents
in

India

Govern-
ment

securities
(including

local
authorities)

Subsidi-
aries

and/or
joint

ventures

Oth-
ers

Total
Invest-
ments
outside
India

Held to Maturity

Gross

Less: Provision for non-
performing investments (NPI)

Net

Available for Sale

Gross

Net

Held for Trading

Gross

Less: Provision for
depreciation and NPI

Net

Total Investments

Less: Provision for non
performing investments

Less: Provision for
depreciation and NPI

Net

Less: Provision for
depreciation and NPI

17.10

0

17.10

56.10

3.27

52.83

0

0

0

73.20

0

3.27

69.93

0

0

0

0

0

0

0

0

0

0

0

0

0

0.16

0

0.16

0

0

0

0.16

0

0

0.16

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

17.26

0

17.26

0

0

0

73.36

0

3.27

70.09

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

As at 31st March 2021

17.26

0

17.26

0

0

0

73.36

0

3.27

70.09
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56.10

3.27

52.83

56.10

3.27

52.83



b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve (Amount in Crore)

Particulars

Movement of provisions held towards depreciation on investments

Opening balance

Add: Provisions made during the year

Less: Write off / write back of excess provisions during the year

Closing balance

Movement of Investment Fluctuation Reserve

Opening balance

Add: Amount transferred during the year

Less: Drawdown

Closing balance

Closing balance in IFR as a percentage of closing balance of investments13 in AFS
and HFT/Current category

Current Year

3.27

0.00

2.41

0.86

0

0

0

0

0%

Previous Year

2.21

1.06

0

3.27

0

0

0

0

0%

c) Sale and transfers to/from HTM category
 During the year (on 30.04.2023), securities amounting to �29.86 Crores (F.V. �30 Crores) and �12.70 Crores (F.V. � 12 Crores) has been 
transferred from AFS to HTM and vice versa respectively at lower of acquisition cost / book value / market value on the date of transfer after 
obtaining approval of the Board. Resultant depreciation on the date of transfer amounting to �2.75 Crores has been debited to profit and loss 
account in terms of extant RBI Guidelines.             
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 As on 31-03-2023, securities acquired under AFS category have been marked to market and depreciation of � 0.86 Crores has been duly 
provided for. Basis valuation of AFS securities as on 31.03.2023, depreciation amounting to � 2.41 Crores found in excess of the required 
amount has been credited to Profit and loss account, however required Investment Fluctuation Reserve has not been appropriated since 
accumulated losses have not been fully wiped off. 



(Amount in Crore)

Sr. No.

a)

b)

c)

d)

e)

Current Year

0.16

0.0

0.0

0.16

0.0

Particulars

Opening balance

Additions during the year since 1st April

Reductions during the above period

Closing balance

Total provisions held

ii) Issuer composition of Non-SLR Investments (Amount in I crore)
 Bank has invested I 0.16 as shares of co-op banks, During the year there is a no change in Non SLR investment (Amount in Crore)

Sr.
No. Issuer Amount

Extent of
Private

Placement

Extent of 'Below
Investment

Grade' Securities

Extent of 
'Unrated'
Securities

Extent of
'Unlisted'
Securities

a)

b)

c)

d)

e)

f)

g)

PSUs

Fis

Banks

Private Corporate

Subsidiaries/ Joint Ventures

Others

Provision held towards depreciation

Total *

1 2 3 4 5 6 7
Current

year
Previous

year
Current

year
Previous

year
Previous

year
Current

year
Current

year
Current

year
Previous

year
Previous

year

0

0

0

0

0

0.16

0

0.16

0

0

0

0

0

0.16

0

0.16

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0.16

0

0.16

0

0

0

0

0

0.16

0

0.16

0

0

0

0

0

0.16

0

0.16

0

0

0

0

0

0.16

0

0.16
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d) Non-SLR investment portfolio:
i) Non-performing non-SLR investments

Previous Year

0.16

0.0

0.0

0.16

0.0



e) Repo transactions (in face value terms) 
(Amount in Crore)

Minimum
outstanding

during the year

Maximum
outstanding

during the year

Daily average
outstanding

during the year

Outstanding as
on March 31

Securities sold  under  repo 

Government securities

Corporate debt securities

Any other securities

Securities purchased  under  reverse repo

Government securities

Corporate debt securities

Any other securities

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

4. Asset quality:
a) Classification of advances and provisions held on 31st March, 2023

104.26

Gross Standard Advances and NPAs

Opening Balance

Add: Additions during the year

33.62

2.64

70.64 2.48 30.31 0.83

(Amount in Crore)

Standard Non-performing Total

Total
Standard
Advances

Sub-
standard

Doubtful Loss
Total Non-
Performing
Advances
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Less: Reductions during the year*

Closing balance

*Reductions in Gross NPAs due to:

I)  Upgradation

ii)  Recoveries (excluding recoveries from upgraded accounts)

iii)  Technical/ Prudential Write-offs

iv)  Write-offs other than those under (iii) above

Provisions (excluding Floating Provisions)

Opening balance of provisions held

Add: Fresh provisions made during the year 

Less: Excess provision reversed/ Write-off loans 

Less: Upgraded & Recovery

 Closing balance of provisions held

 Net NPAs

 Opening Balance

 Add: Fresh additions during the year

Less: Reductions during the year

Closing Balance

12.83

23.43

1.93

10.90

0.00

0.00

21.60

0.00

0.00

0.00

21.60

12.02

2.64

12.84

1.82

75.63

0.28

0.28

2.67

0.41

0.41

19.87

20.36

20.36

0.89

0.83

0.83

99.06

Note: Data as reported here is being reconciled with the subsidiary records from CBS Software. 

 stClassification of advances and provisions heldon 31  March, 2022
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(Amount in Crore)

Gross Standard Advances and NPAs

Opening Balance

Add: Additions during the year

Less: Reductions during the year*

Closing balance

*Reductions in Gross NPAs due to:

I) Upgradation

ii) Recoveries (excluding recoveries from upgraded accounts)

iii) Technical/ Prudential16 Write-offs

iv) Write-offs other than those under (iii) above

Provisions (excluding Floating Provisions)

Opening balance of provisions held

Add: Fresh provisions made during the year

Less: Excess provision reversed/ Write-off loans

Closing balance of provisions held

Net NPAs

Standard Non-performing Total

Total
Standard
Advances

Sub-
standard

Doubtful Loss
Total Non-
Performing
Advances

87.02

74.64

0.36

0.28

12.95

4.15

1.29

0.25

22.61

28.64

18.03

20.36

0.41

0.83

0.41

0.83

127.90

122.41
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35.39

12.36

14.13

33.62

9.73

4.40

0.00

0.00

19.73

3.13

0.88

0.38

21.60

Less: Upgraded & Recovery



Opening Balance

Add: Fresh additions during the year

Less: Reductions during the year

Closing Balance

15.85

11.78

15.61

12.02

Note : Data as reported here is being reconciled with the subsidiary records from CBS Software.

(Amount in Crore)

Floating Provisions

Opening Balance

Add: Additional provisions made during the year

Less: Amount drawn down18 during the year

Closing balance of floating provisions

Technical write-offs and the recoveries made thereon

Opening balance of Technical/ Prudential written-off accounts

Add: Technical/ Prudential write-offs during the year

Less: Recoveries made from previously technical/ prudential
written-off accounts during the year

Closing balance

Standard Non-performing Total

Total
Standard
Advances

Sub-
standard

Doubtful Loss
Total Non-
Performing
Advances

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00
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Ratios (in per cent)

Gross NPA to Gross Advances

Net NPA to Net Advances

Provision coverage ratio

Current Year Previous Year

23.65%

2.36%

92.20%

32.25%

14.55%

64.25%

b) Sector-wise Advances and Gross NPAs (Amt. In Crores)
 Necessary sector wise Advances & NPA reports are being compiled from the CBS software.
c) Particulars of resolution plan and restructuring 
 Details of accounts subjected to restructuring

(Amount in Crore)

Agriculture
and allied
activities

Corporate
(excluding

MSME)

Micro, Small and
Medium Enterpr-

ises (MSME)

Retail (exclu-
ding agriculture

and MSME)
Total

Current
year

Previous
year

Current
year

Previous
year

Previous
year

Current
year

Current
year

Current
year

Previous
year

Previous
year

Number of borrowers

Gross Amount (I crore)

Provision held (I crore)

Number of borrowers

Gross Amount (I crore)

Provision held (I crore)

Number of borrowers

Gross Amount (I crore)

Provision held (I crore)

Number of borrowers

Gross Amount (I crore)

Provision held (I crore)

Standard

Sub-

standard

Doubtful

Total

0

0.0

0.0

0

0.0

0.0

0

0.0

0.0

0

0.0

0.0

0

0.0

0.0

0

0.0

0.0

0

0.0

0.0

0

0.0

0.0

0

0.0

0.0

0

0.0

0.0

0

0.0

0.0

0

0.0

0.0

0

0.0

0.0

0

0.0

0.0

0

0.0

0.0

0

0.0

0.0

0

0.0

0.0

0

0.0

0.0

0

0.0

0.0

0

0.0

0.0

0

0.0

0.0

0

0.0

0.0

0

0.0

0.0

0

0.0

0.0

0

0.0

0.0

0

0.0

0.0

0

0.0

0.0

0

0.0

0.0

0

0.0

0.0

0

0.0

0.0

0

0.0

0.0

0

0.0

0.0

0

0.0

0.0

0

0.0

0.0

0

0.0

0.0

0

0.0

0.0

0

0.0

0.0

0

0.0

0.0

0

0.0

0.0

0

0.0

0.0

Bank has not restructured any loan Account during the year.  Further as at balance sheet date, there are no restructured assets.
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Current Year Previous Year

(Amount in Crore)

Number of frauds reported

Amount involved  in fraud (    crore)

Amount of  provision made for such frauds (    crore)

Amount of  Unamortized  provision debited from other
reserves' as at the end of the year (    crore)

0

0

0

0

d) Fraud accounts;
Details of Frauds are as under:

 There are no fraud reported during the year. In respect of frauds reported in earlier years, 

necessary recovery process / investigation are under progress. Bank is in the process of 

strengthening the internal control system to reduce the risk of frauds. Further information technology 

controls related to access rights given to IT vendor / modification or deletion of accounting entries in 

back date / maintenance of audit trail, are also being strengthened in order to reduce the risk of 

frauds. 

e) Disclosure under Resolution Framework for COVID-19 - related Stress.

 The bank has not implemented any resolution plan in respect of its borrower in terms of RBI 

circular DOR.No.BP.BC/3/21.04.048/2020-21 dated August 06, 2020 and hence disclosure is not 

applicable.

5. Exposures:

a) Exposure to real estate sector (Amt. in Crores)

 Data is being reconciled with the subsidiary records from CBS Software.

b) Exposure to capital market : 

 There is no exposure to capital market as at 31.03.2023 

T

T

T
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6

1.11

0.42

0

Current Year Previous Year

(Amount in Crore)

Total unsecured advances of the bank

Out of the above, amount of advances for which intangible
securities such as charge over the rights, licenses, authority,
etc. have been taken

Estimated value of such intangible securities

19.51

0

0

23.83

0

0

Particulars

c) Unsecured advances



Current Year Previous Year

(Amount in Crore)

Total deposits of the twenty largest depositors

Percentage of deposits of  twenty largest depositors
to total deposits of the bank

16.97

8.90%

Particulars

6. Concentration of deposits, advances, exposures and NPAs:

b) Concentration of Advances  

Current Year Previous Year

(Amount in Crore)

Total advances to the twenty largest borrowers

Percentage of advances to twenty largest borrowers to 
total advances of the bank

21.88

22.10%

Particulars

c) Concentration of exposures 

Current Year Previous Year

(Amount in Crore)

Total exposure to the twenty largest borrowers/customers

Percentage of exposures to the twenty largest borrowers/custo
mers to the total exposure of the bank on borrowers/ customers

21.88

22.10%

Particulars

a) Concentration of deposits

d) Concentration of NPA

Current Year Previous Year

(Amount in Crore)

Total Exposure to the top twenty NPA accounts

Percentage of exposures to the twenty largest NPA 
exposure to total Gross NPAs.

16.17

57.05%

Particulars
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20.30

10.01%

21.78

20.89%

21.78

20.89%

20.16

59.96%

Current Year Previous Year

(Amount in Crore)

Opening balance of amounts transferred to DEA Fund

Add: Amounts transferred to DEA Fund during the year

Less: Amounts reimbursed by DEA Fund towards claims

Closing balance of amounts transferred to DEA Fund

2.76

0.47

0.02

3.21

2.76

0.00

0.00

2.76

Particulars

7. Transfers to Depositor Education and Awareness Fund (DEA Fund): 

Sr
No.

1

2

3

4



Previous
Year

(Amount in Crore)

Complaints received by the bank from its customers

 Number of complaints pending at beginning of the year

 Number of complaints received during the year

 Number of complaints disposed during the year

 Of which, number of complaints rejected by the bank

 Number of complaints pending at the end of the year

Maintainable complaints received by the bank from Office of
Ombudsman

 Number of maintainable complaints received by the bank from
Office of Ombudsman

 Of 5, number of complaints resolved in favour of the bank by
Office of Ombudsman

 Of 5, number of complaints resolved through conciliation/
mediation/advisories issued by Office of Ombudsman

 Of 5, number of complaints resolved after passing of Awards
by Office of Ombudsman against the bank

 Number of Awards unimplemented within the stipulated time
(other than those appealed)

Particulars

8. Disclosure of complaints:

a) Summary information on complaints received by the bank from customers and from the 
 Offices of Ombudsman

Sr
No.

Current
Year

 Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in 
Integrated Ombudsman Scheme, 2021 (Previously Banking Ombudsman Scheme, 2006) and 
covered within the ambit of the Scheme.

0

52

52

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

3.1

5.1

5.2

5.3

1

2

3

4

5

6
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a) Submission of forms and returns
 • Form I for FY 22-23 from Concurrent Auditor has been obtained with delay on 30.03.23  
  for April 22 to February 23.
 • Form II has not been obtained on monthly basis from Concurrent Auditor for FY 22-23.
b) Remittance in respect of accounts eligible for transfer to DEA fund for the year 2021-22
 (� 19.89 lacs) & 2022-23 (� 26.73 lacs) has been transferred to the unclaimed amount to DEAF 
 fund in the month of January 2023 as the unclaimed report is not generated from software and 
 the exercise is done manually. As per Scheme, unclaimed amount is to be transferred on monthly 
 basis. 
c) An amount of � 17.66 lacs (FY 2021-22 (� 16.99 lacs) & 2022-23 (� 0.67 lacs)) lying in Term  
 deposit accounts as on 31.03.2023 for more than 10 years is to be transferred to DEA Fund.  
 Necessary reconciliation is under progress.
d) An amount of � 27.61 lacs lying in dormant account at HO related to depositors for more than 10 
 years is to be transferred to DEA Fund. Transfer will be done after necessary reconciliation and 
 obtaining the details of depositors.
e) Reconciliation of DEAF receivable and payable as per General ledger is in progress.



b). Top five grounds of complaints received by the bank from customers

Grounds of 
complaints,

(i.e. complaints
relating to)

Number of
complaints

pending at the
beginning of

the year

Number of
complaints
received

during the
year

% increase/
decrease in the

number of
complaints

received over
the previous

year

Number of
complaints

pending
at the end
of the year

Of 5,
number of
complaints

pending
beyond 30

days

1

Ground - 1

Ground - 2

Ground - 3

Ground - 4

Ground - 5

Others

Total

Ground - 1

Ground - 2

Ground - 3

Ground - 4

Ground - 5

Others

Total

2 3 4 5 6

Previous Year

Current Year

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

9. Disclosure of penalties imposed by the Reserve Bank of India :
 The Reserve Bank of India has not imposed any penalty during the financial year 2022-23, 
(Previous Year penalty �3 Lakhs duly paid to RBI).

10. Other Disclosures

a) Business Ratios

Particular

i)  Interest Income as a percentage to Working Funds1

ii)  Non-interest income as a percentage to Working Funds1

iii)  Cost of Deposits

iv)  Net Interest Margin2

v)  Operating Profit as a percentage to Working Funds

Current Year

8.22

0.56

5.18

4.15

2.10

Previous Year

6.89

0.56

5.70

0.50

0.80
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vi)  Return on Assets3

vii)  Business4 (deposits plus advances) per employee (in I crore)

viii)  Profit per employee (in I crore)

8.53

5.08

0.02

7.17

4.79

0.00

Definitions of certain items in Business ratios / information:
1. Working funds to be reckoned as average of Total Assets (Excluding accumulated losses, if any) 
 as reported to Reserve Bank of India in Form X, during the 12 months of the Financial Year.
2. Net Interest Income/ Average Earning Assets. Net Interest Income= Interest Income - Interest  
 Expense
3. Return on Assets would be with reference to average working funds (i.e. total of assets excluding 
 accumulated losses, if any).
4. For the purpose of computation of Business per Employee (Deposit plus Advances) inter Bank 
 Deposits are excluded.

b) Bancassurance business
 Bank has not entered in the above said business hence not applicable.

c) Marketing and distribution
 Bank has not entered in the above said business hence not applicable.

d) Disclosures regarding Priority Sector Lending Certificates (PSLCs)
 Bank has not entered in the above said business hence not applicable.

e) Provisions & Contingencies 

Provision debited to Profit and Loss Account

i)  Provisions for NPI

ii)  Provision towards NPA

iii)  Provision made towards Income tax

iv)  Other Provisions and Contingencies

    Investment Depreciation Reserve

Current Year

0.00

0.00

0.60

0.34

0.39

Previous Year

(Amt. in Crores)

f) Payment of DICGC Insurance Premium

Particulars

Payment of DICGC Insurance Premium

Arrears in payment of DICGC premium

Current Year

0.28

0.00

Previous Year

0.30

0.00

(Amt. in Crores)

Sr. No.

I)  

ii) 

g) Disclosure of facilities granted to directors and their relatives
 As at Balance sheet date, bank has not extended fund or non-fund (guarantees, letters of credit, 
 etc.) facilities to directors, their relatives, companies or firms in which they are interested, hence 
 no disclosure is required.
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Impairment of Assets - Non Banking Assets

0.00

2.07

0.35

1.06

0.00



II. ADDITIONAL DISCLOSURES

11. COMPLIANCE WITH ACCOUNTING STANDARD (AS) ISSUED BY THE INSTITUTE OF  
 CHARTERED ACCOUNTANTS OF INDIA (ICAI)

a) CASH FLOW STATEMENT
 As per the consistent practice followed, the cash Flow statement as required under Accounting 
 Standard-3 has been prepared under direct method which is strictly not in accordance with AS-3 
 on Cash Flow Statements. In the opinion of the management, there is no significant material  
 change in the figures since relevant information is not generated from CBS software. 

b) PRIOR PERIOD EXPENSES AND EXTRA ORDINARY ITEMS:
 Prior period expenses and extra ordinary items are considered as a part of Profit for the year  
 since in the opinion of the management these do not constitute significantly material amounts. 

c) PROPERTY, PLANT AND EQUIPMENT AND ACCOUNTING FOR DEPRECIATION:

I) Fixed Assets have been disclosed at WDV instead of original cost less accumulated depreciation 
 which is not in compliance with AS-10 on Property, Plant and Equipment issued by ICAI.  
 Reconciliation of the original cost, the carrying amounts at the beginning and end of the period 
 showing additions, deletions, other adjustments and Accumulated Depreciation with Fixed  
 Assets depreciation calculation programme is under process. Precise impact of the same on  
 financial statements upon its reconciliation is not ascertained.

ii) As per AS-10 on Property, Plant and Equipment, depreciation on original cost as well as revalued 
 surplus needs to be debited to P&L A/c and an amount equivalent to difference between the  
 depreciation based on revalued carrying amount and depreciation based on its original costs  
 needs to be transferred from Revaluation reserve to Revenue reserve. Bank has revalued its  
 premises during 2016-17 and as per consistent accounting policy followed in respect of revalued 
 premises, depreciation on revalued surplus (�83.74 Lakhs) is credited to premises account and 
 corresponding amount is debited to Revaluation reserve. The amount not having been debited to 
 P&L Account, the transfer from Revaluation reserve to General reserve is also not carried out. To 
 that extent, the loss for the year is less reported by �83.74 Lakhs. However, this does not have 
 impact on the net worth of the bank. Latest valuation of the premises will be obtained in due 
 course in compliance to Accounting Standard/RBI Guidelines related to computation of CRAR 
 which requires the properties to be revalued once in three years.

d) SEGMENT REPORTING:
 The entire operations of Bank are one composite banking business not liable to different risk & 
 rewards consequently in the opinion of the management Accounting Standard 17 on Segment 
 Reporting is not applicable to Bank.

e) RELATED PARTY DISCLOSURE: 
 The Bank is a Co-operative Society under the Maharashtra Co- operative Society Act 1960 and 
 there are no related parties requiring disclosure under Accounting Standard 18 issued by  
 Institute of chartered Accountants of India other than key management Personnel, i.e. the Chief 
 Executive Officer of the Bank. However, in term of RBI circular dated 29th March 2003, he being 
 single party under the category, no further details are needed to be disclosed.
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f) IMPAIRMENT OF ASSETS:
i) Bank is conducting impairment testing by way of physical verification of fixed assets. Physical  
 verification of fixed assets is under process. The impact of impairment on financials, if any, is not 
 ascertained till the date of audit. There has been no formal assessment of such impairment in  
 terms of Accounting Standard 28 (AS 28) issued by the ICAI.
ii) Non-banking assets acquired in settlement of claims includes certain properties amounting to  � 
 251.99 lakhs where impairment of � 39.28 Lakhs has been provided for during the year since  
 realisable value of these properties related to a borrower is less than the book value.   
 Management in the process of disposing these Non-Banking Assets within the given time  
 frame as per RBI Guidelines.

g) RETIREMENT BENEFITS: 
 Bank has obtained policy with Life Insurance Corporation for Employees Group Gratuity in  
 respect of 26 employees out of 55 eligible employees. Bank has paid premium amounting to ? 
 0.65 Lakhs to the fund during FY 2022-23. Group Gratuity policy in respect of 18 employees is yet 
 to be obtained and in respect of 11 employees which are unconfirmed hence policy has not been 
 obtained. Management is in the process of obtaining the Group Gratuity policy for eligible  
 employees and necessary accounting treatment will be done during FY 2023-24. Disclosure  
 requirements under Accounting Standard 15 are pending.

h) DEFERRED TAX ASSET:
 Year wise/component wise details are being reconciled in respect of net deferred tax assets  
 (DTA) carried in the Balance sheet � 170.82 Lakhs. Though, the management has not separately 
 assessed the virtual certainty supported by convincing evidence that sufficient future taxable  
 income will be available against which such deferred tax assets can be realised, the   
 Management is hopeful of utilising the DTA recognised against the future tax liability though there 
 are accumulated losses. Management is in the process of reconciling the accounts and ensuring 
 the compliance of AS-22 and disclosure requirements. Precise impact of same could not be  
 ascertained. 

I) REVENUE RECOGNITION:
 Certain items of income as stated in Para 4 of the significant accounting policies are accounted 
 on cash basis. These are in deviation from the generally accepted accounting practice and as 
 laid down by Accounting Standard-9 on 'Revenue Recognition' issued by ICAI, which specifies 
 such items to be accounted for on accrual basis of accounting. Impact of the same is not  
 considered to be material in the opinion of the management.

j) Operating lease comprises leasing of office premises (Accounting Standard 19)
 Disclosure requirement in respect of operating leases is pending since required data is being  
 compiled. Further wherever disputes are going on with landlords of branches in respect of lease 
 premises, financial impact, if any, of the same would be ensured in due course.

12. CONTINGENT LIABILITIES NOT PROVIDED FOR:
 Contingent Liabilities to the extent not provided for-Income Tax TDS Defaults: �53.50 Lakhs  
 (Previous Year 35.14 Lakhs).

13. BALANCE WITH OTHER BANKS :
a) Balance with Other Banks include Fixed Deposits with other banks �1,609.20 Lakhs (Previous 
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 Year �1,271.26 Lakhs)
b) Fixed Deposits of �604.25 Lakhs (Previous Year �900.25 Lakhs) have been pledged with The 
 Maharashtra State Co-operative Bank Ltd., for the purpose of obtaining overdraft facility. 

14. INCOME TAX:
 Income Tax assessment up to AY 2020-21 has been completed. There is no demand / appeal  
 pending with IT Department as on 31.03.23. 

15. Non-Performing Advances (NPA)
 NPA accounts amounting to � 492.33 lakhs outstanding as on 31.03.23 have been upgraded to 
 standard assets on account of closure of these advance accounts subsequent to Balance Sheet 
 date. Against the required Bad & Doubtful debt Reserve (BDDR) of � 2402.52 lacs as on  
 31.03.23, provision of �2160.36 is held thereby BDDR is short provided by �242.16 lacs  
 however in the opinion of the management, provision of �365.44 lacs on the upgraded accounts 
 will cover the short provision hence no provision has been made for Bad & Doubtful debts as on 
 31.03.2023. Above practice is not in accordance with RBI Master Circular on IRAC norms, in the 
 opinion of the Management, the above practice is followed consistently while declaring NPA by 
 the bank. 

16. GOING CONCERN:
 Bank has been facing various issues like accumulated losses � 968.81 Lakhs as at 31.03.23,  
 liabilities exceeding the assets, erosion in Net worth, detection of frauds at branches, union  
 unrest, adequate capital adequacy, restrictive/ Prohibitory supervisory action imposed by RBI for 
 lending/incurring of capital expenditure etc. During the year, bank has taken measures for  
 recovery of large NPA accounts in order to improve the financial and operational performance  
 and the recovery proceedings are at various stages. Though the above stated matters may have 
 a bearing on the Going concern status of the Bank, in the opinion of the management, since the 
 above issues/RBI order are being dealt with appropriately, these may  not materially affect   the 
 going concern status of the Bank and therefore the financial statements of the Bank as on March 
 31,2023 have been drawn on the basis of Going concern.

17. OTHER NOTES:
a) Reserve Bank of India (RBI), with reference to bank's financial position as at March 31, 2022  
 issued certain Restrictive/Prohibitory supervisory action and advices on bank vide Letter No.  
 CO.DoS.SED.No.S4357/12.22.223/2022-23 dated October 10, 2022.

b)  Necessary action has been initiated to ensure compliance of majority of matters raised by RBI in 
 the latest Inspection report.

c) Bank is in the process of complying requirement of active/inactive member as per amended bye 
 laws.

d) Data Migration  
 In earlier year, the bank has migrated its data from SVC Genius Core Banking Solution to AVS 
 Core Banking Solution. Bank has appointed Consultant to carry out the data migration audit and 
 the report has been received during FY 2022-23. Various financial /non-financial observations  
 pointed out in the report are being attended to/complied with by the Bank. The effect on the  
 accounts is not ascertained.
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e) System Audit
 Bank is in the process of formulating Information Technology/Security/Information System Audit 
 policy in terms of RBI guidelines. Bank has outsourced the System audit of Head office and  
 branches for the year 2021-22 to a firm of Chartered Accountants. Firm has submitted report of 7 
 branches and various financial / non-financial observations are being attended to by the  
 branches. Audit of Head office/Data centre/BCP/DR site/ compliance of RBI Cyber security  
 framework guidelines including Vulnerability Assessment and  Penetration testing (VA/PT) &  
 System audit for the year 2022-23, is also under process. The effect on the accounts is not  
 ascertained.

f) The management is in the process of strengthening system of credit appraisal including  
 ascertaining credit worthiness and repayment capacity of the borrower. The system of  
 identification of Non-performing assets and reversal of unrealised interest is also under  
 comprehensive review and is also being strengthened to be in compliance with RBI Guidelines. 
 The Bank has obtained membership of Credit Information Companies, CIBIL and CERSAI and 
 necessary compliance is being ensured.

g) The Bank is improving its laid down systems in order to be fully compliant with the Income  
 Recognition and Asset classification and provisioning norms issued by Reserve Bank of India  
 and other regulatory pronouncements in respect of advances.

h) The accounting software used by the Bank does not provide for the data relating to all the  
 facilities sanctioned to a single borrower across the Bank and therefore for the purpose of  
 identifying and classification of advances in-terms of Income Recognition and asset   
 classification norms of RBI, the advances have been classified facility-wise as against borrower
 wise.

I) Bank is in the process of negotiating wage revision agreement with the Union w.e.f 01.04.2014. 
 Necessary provision will be made in due course subject to availability of profit.

j) Certain accounts at Head office and at Branches representing assets, liabilities, income and  
 expenditure which include old balances, bank balances, RBI current Account, cash Balances,  
 share capital, net balance in inter branch accounts for which o/s entries details are under  
 compilation, ATM  Cache Rupay 24, ATM  Switch IO, Clearing Difference Receivable, Sundry  
 Debtors, Suspense Receivable, Other Advance, cost of process, TDS Payable, GST Payable, 
 Interest on Deposit /  Advances, other assets , other liabilities etc. are subject to confirmation,  
 reconciliation and resultant accounting adjustments. Process of Direct Confirmation of Bank and 
 other balances is also being ensured.  The effect on the accounts is not ascertained.

k) The financial statements of the Bank have been drawn under Form "A " and "B" as set out in the 
 Third Schedule to the Banking Regulation Act,1949 as applicable to the Cooperative Banks to 
 the extent possible and practicable. 

I) The management is in the process of strengthening the internal control systems with regard to 
 improvement in housekeeping, identification of overdues and Non-Performing Assets,  
 generation of MIS data from CBS, review of loan Policy, formulation of Investment Policy and  
 compliance of related RBI guidelines, compliance of RBI guidelines related to opening of current 
 Accounts, Information Technology controls and other operational areas of the Bank including  
 physical verification of cash in ATM's. The Internal audit and Concurrent Audit system is also 
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 under comprehensive review and is to be strengthened. 

m) Compliance of KYC/AML guidelines issued by RBI with regard to risk categorisation of  
 customers, Unique client Identification code (UCIC), Central KYC and other related guidelines 
 including returns required to be submitted to FIU, New Delhi & RBI, is under process. The impact 
 of above on the overall working of the Bank is not considered to be material.

18. Previous year's figures have been regrouped /rearranged wherever necessary to conform to the 
 layout of the accounts of the Current year.

For Identification
in Terms of Our Separete Report
For  R. Devendra Kumar & Associates
     Chartered Accountants
        FRN: 114207W

(Sharad Rustagi)
          Partner
 M. No. 114765

Place : Mumbai          Date : 31-07-2022

B. U. BHOITE

Director

S. U. RASTE

Director

P. M. MANE

Chairman

R. M. KORADE

C.E.O.
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S.No. Particulars

I

II

AS. 3 - CASH FLOW STATMENT FOR THE YEAR ENDED 31/03/2023.

 Cash flow from Operating Activities.    
 Interest received during the year.    196,927,381
 Other income and dividend received.   13,714,542 
 Total - A .     210,641,924
 Less : Interest paid during the year on deposits & borrowings.                 100,515,261   
 Less : Operating Administration Expenses.                   28,147,038   
 Less : Rent ,Rates ,Taxes ,Insurance And Maintenance                     13,289,258   
 Less : Other Expenses And Misc Expenses                   15,840,171  
 Less :- Depreciation on Assets                   6,123,151   
 Less : Provisions & contingencies.                (204,012,408)  
 Total - B.   (40,097,529) 
 Add : Depreciation on fixed Assets.                                  -     
 Add : Provisions & Contingencies.                                  -     
 Total - C.                           -   
 Less : Tax paid.                                  -     
 Total - D.                           -   
 Cash Paid For Operation.         250,739,453 
 ( Prior to change in operating Assets& Liabilities)= A-B+C-D    
 Cash flow from Operating Assets & Liabilities.    
 Increase / ( Decrease ) in Liabilities.    
 Deposits.                (120,257,240)  
 Other Liabilities.                        (2,451,687)   
 Total - E.     (122,709,106)
 (Increase) /  Decrease  in Assets.    
 Advances.                (51,978,009)  
 Investments.                   (76,947,673)   
 Other Assets.                   36,207,861   
 Total - F.   (92,717,821)
 Total of II ( E + F ).     (215,426,927)
 A . Net Cash Flow From Operating Activities ( I + II )      35,312,526
 Cash Flow from investing Activities.    
 Sale /disposal of fixed assets.                                  -     
 Revaluation of fixed Assets                                  -     
 Purchase of fixed Assets.                     435,418   
 B . Net Cash Flow from investing Activities.        435,418 
 Cash flow from financing Activities.    
 Share Capital                       1,718,875  
 Increase in Reserve.                 (27,286,109)   
 Dividend Paid.                                  -     
 Borrowings.                                  -     
 C . Net Cash Flow from Financing Activities.     (25, 567,234)
 Total Cash Flow during the year. ( A+B+C ).   10,180,710
 Cash and Cash equivalents at the beginning of the year.    
 Cash & Balances with RBI.     77,579,413
 Balances with other banks and money at call & short Notice.          292,266,803 
 Total - I.  369,846,217
 Cash and Cash equivalents at the end of the year.    
 Cash & Balances with RBI.     86,554,360 
 Balances with other banks and money at call & short Notice.           293,472,567 
 Total - II.          380,026,927 
 Total Cash Flow during the year.    
 Increase / ( decrease ) in cash Flow. ( I-II).     10,180,710

R. M. KORADE

C.E.O.

A. J. CHALKE

Director

S. U. RASTE

Director

P. M. MANE

Chairman
As per our Report Attached

R. Devendra Kumar & Associates

     Chartered Accountants

        FRN: 114207W
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ONE PAGE PROFORMA

Name of the Auditor : M/s R. Devendra Kumar & Associates
Address :  205, Blue Rose, Near Petrol Pump,
    Western Express Highway, Borivali (E), Mumbai
Firm Reg. No. : 114207W

1. Name of the Bank : The Sahyadri Sahakari Bank Ltd.
2. Address of Regd. Office : 446, Jagannath Shankar Seth Rd, 
    Charni Road East, Kamathi Wada
    Chira Bazaar, Marine Lines,
    Mumbai, Maharashtra- 400 002
3. District : Mumbai
4. Division : Mumbai
5. Phone No. : 022-22017477 / 22016770
6. Email-Id : sahyadriho@rediffmail.com
7. Name of the CEO : Mr. Ramesh Korade
8. Cell No. : 9987460367
9. Audit Period : 2022-23
10. Key Financial indicators of   : (As per Financial Statements subject to our
 Bank as on 31.03.2022:  observations)
    (Rs. In Lacs) 
 •  Paid up capital (Rs.) : 1008.59
 •  Reserve Funds (Rs.)
    (Other than BDDR & IDR) : 613.78
 •  Net Worth (Rs.) : 482.74
 •  Deposit (Rs.) : 19,076.91
 •  Advances (Rs.) : 9,906.67
 •  Total of Balance Sheet (Rs.) : 28,427.40
 •  Total of contra items (Rs.) : 3,494.62
 •  Accumulated Loss (Rs.) : 968.81
 •  Total working capital (Rs.) : 23,963.97
 •  C.R.A.R. : 12.21%

For Sahyadri Co-operative Bank Limited

Chief Executive Officer      

For R. Devendra Kumar & Associates 
Chartered Accountants

Sharad Rustagi
Partner
Membership No. 114765

Profit/Loss for the year
(Loss to be indicated in bracket)

Sr.
No. Other Details

As per Bank 
(Rs. In lacs)

As per Auditor
(Rs. In lacs)

Ref. point no. / page in
Ind. auditors report

Accumulated Loss

Gross NPA

Net NPA

NPA Provision

Short fall in Provision

1.

2.

3.

4.

5.

6.

(1,260.90)

2,343.03

182.67

2,160.36

0.00

141.44

(1,260.90)

2,835.36

675.00

2,402.52

242.16

(355.28)* * Para 2, Loss to be increased
by Rs.496.72 Lacs to the
extent identified, GNPA to be
increased by Rs. 492.33 lacs
and shor t  p rov is ion  o f
BDDR by Rs. 242.16 lacs
however precise cumulative
impact of our observations
could not be ascertained.
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PROPOSAL TO AMEND BYE LAYS OF THE BANK

Name of the Bank

The Sahyadri Sahakari Bank Ltd., Mumbai
Address : 446, Jagannath Shankar Seth Road, Chirabazar, Mumbai - 400 002.

Sr.
No.

Existing
Clause

No.
Heading

Wording of
the Existing

Clause
Reason

New
Amended

Clause
No.

Wording of
the proposed
New Clause /

Amended
Clause

/ Deletion

1. 5 (ix) Objects To purchase and
to sell Bonds,
Shares
Debentures,
Scripts or Other
forms of
Securities on
behalf on
constituents

---- To be Deleted The existing clause is
relating to the purchase
and sell of all type of
securities on behalf
of constituents and
this is against the
banking business
hence deletion is
necessary

meJe& Keelesoejebvee efJeMes<e meg®evee :

1)  oj 3 Je<ee¥veer DeeHe DeeHeueer kesÀ.Jee³e.meer. HegCe& keÀ©ve efJenerle vegcegv³eeleerue kesÀ.Jee³e.meer. HeÀe@ce&
 peJeU®³ee MeeKesle pecee keÀ©ve mebyebefOele MeeKeskeÀ[gve Heesn®e I³eeJeer. 

2)  DeeHeu³eekeÀ[s meer.kesÀ.Jee³e.meer. vebyej Demesue lej leesner peJeU®³ee MeeKesle pecee keÀjeJee.

3)  lemes®e meer.kesÀ.Jee³e.meer. vebyej vemesue lej meer.kesÀ.Jee³e.meer. HeÀe@ce& Ye©ve peJeU®³ee MeeKesle
 ueJekeÀjele ueJekeÀj pecee keÀjeJee.
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